
Expro Pension Plan  
ENGAGEMENT POLICY IMPLEMENTATION STATEMENT 
Financial Year Ending 5 April 2025 

Introduction 

Investment Objectives of the Plan  

Policy on ESG, Stewardship and Climate Change 

Plan’s Investment Structure 

https://investors.expro.com/governance/governance-documents/default.aspx


Trustees Engagement 

 

 

 

https://www.nordeaassetmanagement.com/responsible-investment
https://www.columbiathreadneedle.co.uk/en/inst/about-us/responsible-investment/
https://www.pictet.com/uk/en/responsible-vision/responsible-investing
https://www.mandg.com/who-we-are/mandg-investments/responsible-investing-at-mandg-investments
https://ninetyone.com/en/sustainability


Voting Activity  

Assessment of how the Engagement Policies in the SIP have been followed for the year to 5 April 2025 

 





 

https://www.nordeaassetmanagement.com/responsible-investment
https://www.columbiathreadneedle.co.uk/en/inst/about-us/responsible-investment/
https://am.pictet/en/uk/global-articles/company/responsible-investment/tab/OurActionPlan/LeversOfAction
https://am.pictet/en/uk/global-articles/company/responsible-investment/tab/OurActionPlan/LeversOfAction
https://ninetyone.com/en/international/sustainability
https://www.mandg.com/who-we-are/mandg-investments/responsible-investing-at-mandg-investments


Fund Total Engagements Significant Engagements1 

Threadneedle Multi Asset 2492 182 

Nordea Diversified Return Fund 162 87 

Pictet Multi Asset Portfolio 341 129 

M&G Total Return Credit Fund 10 7 

Ninety One Global Total Return Credit Fund 30 9 

Columbia Threadneedle LDI 12 9 

 

 

Fund  Proxy voter used? Voting 
information 

Most significant 
votes 

(description) 

Trustee significant votes*  

Nordea 
Diversified 
Return Fund 

Every vote cast is 
considered individually 
on the background of 
Nordea’s bespoke voting 
policy, which is 
developed in-house 
based on their 
principles. 
 
Nordea use ISS as proxy 
voting advisers to 
provide research and 
deliver their proxy votes. 
 
Glass Lewis is used, but 
mainly used for analytic 
input.  
 

Total votes: 2,429 
resolutions eligible 
for (94.98% cast) 
 
Votes against 
management:  
11.44% of votes cast  
 
Abstentions:  
1.26% of votes cast 
 
Withheld:  
0.52% of votes cast 

Significant votes are 
those that are severely 
against Nordea’s 
principles, and where 
they feel they need to 
enact change in the 
company. The process 
stems from first 
identifying the most 
important holdings, 
based on size of 
ownership, size of 
holding, ESG reasons, or 
any other special 
reason.  
 
From there, Nordea 
benchmark the 
proposals versus their 
policy. 

NextEra Energy Inc 

Shareholder Resolution: “Report on Climate Lobbying” 

Date of vote: 23 May 2024 

Size of holding: 0.61% of portfolio 

Voting: For resolution 

Manager Rationale: “Additional disclosure around the 
company's framework for identifying alignments and 
its approach to addressing misalignments would allow 
shareholders to better evaluate the company's 
lobbying efforts and align it with best practices that 
have been undertaken by some of its peers and is 
unlikely to be unduly burdensome for the company.” 

Was this communicated to company ahead of vote: 
No 
 
Vote Outcome: Resolution failed 
 
Next steps: “We will continue to support shareholder 
proposals on this issue as long as it is needed.” 
 

Ross Stores Inc  

Shareholder Resolution: “Disclose All Material Value 
Chain GHG Emissions” 

Date of vote: 22 May 2024 

Size of holding: 0.73% of portfolio 

Voting: For resolution 

Manager Rationale: “We support the proposal as it is 
line with our expectations on climate.” 

Was this communicated to company ahead of vote: 
No 

Vote Outcome: Resolution passed 

Next steps: “Disclosure of all material value chain GHG 
emissions would allow shareholders to better evaluate 



Fund  Proxy voter used? Voting 
information 

Most significant 
votes 

(description) 

Trustee significant votes*  

the company's progress toward its net zero ambition 
and help it prepare for potential regulatory 
requirements.” 

Threadneedle 
Multi Asset 
Fund 

Proxy voting decisions 
are made in accordance 
with the principles 
established in the 
Columbia Threadneedle 
Investments Corporate 
Governance and Proxy 
Voting Principles 
(Principles) document, 
and proxy voting 
practices are 
implemented through 
their Proxy Voting 
Policy.   
 
ISS Proxy Exchange used 
for voting execution. 
 
Threadneedle’s final 
vote decisions take 
account of, but are not 
determinatively 
informed by, research 
issued by proxy advisory 
organisations, such as 
ISS, IVIS and Glass Lewis 
as well as MSCI ESG 
Research 
 

Total votes: 5,818 
resolutions eligible 
for (99.11% cast) 
 
Votes against 
management:  
7.56% of votes cast  
 
Abstentions:  
1.20% of votes cast 

Threadneedle consider a 
significant vote to be 
any dissenting vote i.e. 
where a vote is cast 
against (or where they 
abstain/withhold from 
voting) a management-
tabled proposal, or 
where they support a 
shareholder-tabled 
proposal not endorsed 
by management. 

Bank of America 

Date of vote: 24 April 2024 

Size of holding: 0.4% of portfolio on 31/12/2024 

Shareholder Resolution: “Report on Climate Lobbying” 

Voting: For resolution 

Manager Rationale: “Would help evaluate alignment 
between lobbying and net zero commitments.”  

Was this communicated to company ahead of vote: 
No 

Vote Outcome: Resolution failed 

Next steps for all CT votes: “Active stewardship 
(engagement and voting) continues to form an integral 
part of our research and investment process.” 

Amazon. Com Inc 

Date of vote: 22 May 2024 

Size of holding: 1.6% of portfolio on 31/12/2024 

Shareholder Resolution: “Disclose All Material Scope 3 
GHG Emissions”. 

Voting: Against Resolution  

Manager Rationale: “Management deemed to be 
adequately considering risks.”  

Was this communicated to company ahead of vote: 
N/a 

Vote Outcome: The resolution was rejected. 

Meta Platforms 

Date of vote: 29 May 2024 

Size of holding: 0.9% of portfolio on 31/12/2024 

Shareholder Resolution: “Report on Lobbying 
Alignment with Climate Goals”. 

Voting: For Resolution  

Manager Rationale: “Would benefit shareholders to 
ensure alignment with company's 2030 net zero 
goals.”  

Was this communicated to company ahead of vote: 
No 

Vote Outcome: The resolution was rejected. 

Morgan Staney 

Date of vote: 23 May 2024 

Size of holding: 0.3% of portfolio on 31/12/2024 

Shareholder Resolution: “Report on Clean Energy 
Supply Financing Ratio”. 

Voting: For Resolution  

Manager Rationale: “Would help track progress on net 
zero financing commitments.”  

Was this communicated to company ahead of vote: 
No 

Vote Outcome: The resolution was rejected 

Bank of America (BAC) & Goldman Sachs (GS) 

Date of vote: 24 April 2024 



Fund  Proxy voter used? Voting 
information 

Most significant 
votes 

(description) 

Trustee significant votes*  

Size of holding: 0.4% (BAC) 0.3% (GS) of portfolio on 
31/12/2024 

Shareholder Resolution: “Report on Clean Energy 
Supply Financing Ratio”. 

Voting: For Resolution  

Manager Rationale: “Would help track progress on net 
zero financing commitments.”  

Was this communicated to company ahead of vote: 
No 

Vote Outcome: The resolutions were rejected 

Pictet Multi 
Asset Fund 

ISS provides research 
and facilitates the 
execution of voting 
decisions at all relevant 
company meetings 
worldwide.  
 
ISS researches the 
implications of every 
resolution according to 
Pictet’s voting 
guidelines. 
 
ISS recommendations 
are communicated to 
relevant Investment 
teams and Pictet’s in-
house ESG team. 
 
ISS recommendations 
inform voting decisions 
but Pictet may deviate 
from third party voting 
recommendations on a 
case by case basis. Such 
divergences may be 
initiated by Investment 
teams or by the ESG 
team and will be 
supported by detailed 
written rationale. 

Total votes: 8160 
resolutions eligible 
for (100% cast) 
 
Votes against 
management:  
7.44% of votes cast  
 
Abstentions:  
0.00% of votes cast 

Pictet consider a vote to 
be significant due to the 
subject matter of the 
vote, for example a vote 
against management, a 
vote out of line with 
their standard voting 
policy, important 
shareholder resolutions 
that they supported, the 
company is one of their 
largest holdings in the 
portfolio, and/or they 
hold an important stake 
in the company. 

Amazon. Com Inc 
 
Date of vote: 22 May 2024 

Size of holding: 1.18% of portfolio on 24/03/2023 

Shareholder Resolution:  “Report on Impact of Climate 
Change Strategy Consistent With Just Transition 
Guidelines” 
 
Voting: For Resolution  

Manager Rationale: “A vote FOR this proposal is 
warranted, as shareholders would benefit from more 
disclosure on whether and how the company considers 
human capital management and community relations 
issues related to the transition to a low-carbon 
economy as part of its climate strategy.”  

Was this communicated to company ahead of vote: 
No 

Vote Outcome: The resolution was rejected. 

Next steps: “We noted the outcome of the vote. Where 
we believe the subject of the vote could present a 
material concern from an ESG perspective, we will 
continue to monitor and engage with the company, and 
are doing so in this case. If warranted, we will consider 
actions as part of our escalation strategy, including 
future voting decisions.” 


