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Disclaimer

Industry and Market Information

Information contained in this Presentation concerning
NextNav's industry and the markets in which it operates,
including NextNav's general expectations and market
position, market opportunity and market size, is based on
information from NextNav's management's estimates and
research, as well as from industry and general publications
and research, surveys and studies conducted by third
parties. In some cases, we may not expressly refer to the
sources from which this information is derived.
Management estimates are derived from industry and
general publications and research, surveys and studies
conducted by third parties and NextNav's knowledge of
its industry and assumptions based on such information
and knowledge, which we believe to be reasonable. In
addition, assumptions and estimates of NextNav's and its
industry’s future performance are necessarily subject to a
high degree of uncertainty and risk due to a variety of
factors. These and other factors could cause NextNav's
future performance and actual market growth,
opportunity and size and the like to differ materially from
our assumptions and estimates.

Trademarks

All rights to the trademarks, copyrights, logos and other
intellectual property listed herein belong to their
respective owners and NextNav's use thereof does not
imply an affiliation with, or endorsement by the owners of
such trademarks, copyrights, logos and other intellectual
property. Solely for convenience, trademarks and trade
names referred to in this Presentation may not appear
with the ® or ™ symbols, but such references are not
intended to indicate, in any way, that NextNav will not

assert, to the fullest extent under applicable law, its rights
or the right of the applicable licensor to these trademarks,
service marks and trade names.

Forward-Looking Statements

This Presentation and any oral statements made
regarding the subject of this Presentation include
"forward-looking statements” within the meaning of the
“safe harbor” provisions of the Private Securities Litigation
Reform Act of 1995. Forward-looking statements may be
identified by the use of words such as * “may,”

"anticipate,” "believe,” "expect,” “intend,” "might,” "plan,”
“possible,” "potential,” “aim,” “strive,"” "predict,” “project,”
"should,” "could,” "would,” "will" and similar expressions

may identify forward-looking statements, but the absence
of these words does not mean that a statement is not
forward-looking. These statements, which involve risks and
uncertainties, relate to analyses and other information
that are based on forecasts of future results and
estimates of amounts not yet determinable and may also
relate to NextNav's future prospects, developments and
business strategies. In particular, such forward-looking
statements include the achievement of certain FCC-
related milestones and FCC approvals, the ability to
realize the broader spectrum capacity and the
advancement of NextNav's terrestrial 3D PNT services,
NextNav's position to drive growth in its 3D geolocation
business and expansion of its next generation terrestrial
3D PNT technologies, the business plans, objectives,
expectations and intentions of NextNav, and NextNav's
estimated and future business strategies, competitive
position, industry environment, potential growth
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opportunities, revenue, expenses, and profitability. These
statements are based on NextNav's management’s
current expectations and beliefs, as well as a number of
assumptions concerning future events.

You are cautioned not to place undue reliance upon any
forward-looking statements, which speak only as of the
date made, and NextNav undertakes no commitment to
update or revise the forward-looking statements, whether
as a result of new information, future events or otherwise.
For additional information regarding risk factors, see Part
I, tem 1A, "Risk Factors” of the Company's quarterly report
on Form 10-Q, and Part |, Item 1A, “Risk Factors” of the
NextNav's Annual Report on Form 10-K for the year ended
December 31, 2024, as well as those otherwise described
or updated from time to time in our other filings with the
Securities and Exchange Commission (the “SEC").



Investment Highlights

Next Generation PNT solution based on 5G

Valuable Spectrum Asset with ideal propagation characteristics to
power PNT and broadband

World Class Management, Board, and Shareholders with leaders in
national security, wireless, and location services

Leading Customers & Partners, including AT&T, Verizon and NASA

Robust Balance Sheet with ample liquidity to fund operations




Need for a Terrestrial GPS
Complement and Backup is
Increasingly Urgent

« GPS provides PNT services, on which the United States relies for
telecommunications, power grids, financial transactions, maps
and more.

« But, satellite-based systems, like GPS, have coverage limitations
indoors and in urban canyons with weak signal strength.

« As a space-based service, GPS is vulnerable to spoofing and
jamming by rogue actors and state actors, as well as natural
phenomena like solar flares.




NextGen PNT Vision

PNT Network Based on 5G NR and
Aligned with 3GPP Global Standards

()

Leverages Spectrum Asset in the Lower
900 MHz band

Goal is future-proof complement and
backup to GPS, available at wide scale
including indoor and urban areas




NextNav's Solution

1. Consensus that the US needs a system of systems to back up and
complement GPS, including a terrestrial component

2. Economics of at-scale, stand-alone terrestrial network do not work

3. NextNav proposal uses NN's Lower 900 MHz licenses, in partnership with a 5G

network provider, to enable a wide-scale terrestrial back up and complement
to GPS, without taxpayer funding




Overview of NextNav's Rebanding Proposal

Current Band Plan: 14 MHz in 3 blocks (A, B, C) per EA for “Multilateration Location and Monitoring Service” (M-LMS)*
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*NextNav's existing spectrum positions are in the A, B and C blocks of the 900 MHz Band

Proposed New Band Plan: Rationalized and updated to create paired 5+10 MHz block suitable for nationwide PNT and 5G services
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Use Cases lllustrate Need for Terrestrial GPS
Complement and Backup

- Government Commercial
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Source: Homeland Security Operational Analysis Center (2021)




Overview of NextNav's 5G PNT Network Architecture ] rexnav

{ NextNav PNT Platform
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K PNT Core Services PNT Device/App PNT 3™ Party App
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o  NextNav's PNT network will be seamlessly and

NextGen PNT network:

| > efficiently integrated into a 5G network
G Partner 5G Core Network ) )
\//_\/J -Capable of leveraging partners’ 5G network
TP Y facilities (e.g., towers, backhaul, and core

network)

-Topology that resembles other 5G networks,
facilitating partnerships with existing providers
and permitting NextNav to leverage the
providers' existing deployments

? 5G NR Base Station

> NextNav Spectrum

Barometric Reference Sensors

. e Receivers
(i.e. phones, IoT trackers)




NextNav's FCC Petition for Rule Making

The Brattle Group
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NN files detailed

FCC issues Public issues economic . technical analysis
Notice seeking andlysis. Finds the Peake Advisors of coexistence
comment on total quantified value (qune R'nC"dO_) file with unlicensed FCC releases Notice
NN's Petition for of a terrestrial GPS literature review with the FCC of Inquiry (NOI) with
Rulemaking backup is $14.6 billion with the FCC bipartisan 4-0 vote
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NN files NN files reply Op-ed by former Reps. NextNav Announces it NN published poll
Petition for comments Greg Walden Successfully results showing
Rulemaking with the FCC & Loretta Sanchez in Demonstrated overwhelming
Broadband Breakfast Positioning Reference bipartisan support for

Signal-Based PNT
Technology

GPS complement and
backup


https://nextnav.com/wp-content/uploads/2024/10/NextNav-October-21-2024.pdf
https://nextnav.com/wp-content/uploads/2024/10/NextNav-October-21-2024.pdf
https://www.fcc.gov/ecfs/document/109210013201773/1
https://www.fcc.gov/ecfs/document/109210013201773/1
https://nextnav.com/wp-content/uploads/2024/04/Petition-for-Rulemaking-of-NextNav-Inc.pdf
https://nextnav.com/wp-content/uploads/2024/04/Petition-for-Rulemaking-of-NextNav-Inc.pdf
https://www.fcc.gov/document/wtb-and-oet-seek-comment-nextnav-petition-rulemaking
https://www.fcc.gov/document/wtb-and-oet-seek-comment-nextnav-petition-rulemaking
https://broadbandbreakfast.com/gps-needs-a-backup-terrestrial-pnt-is-the-answer/

The Brattle Group Issues Economic Report
Report finds total quantified value of having a terrestrial backup to GPS is $14.6 billion

Estimate of potential U.S. Adopting NextNav's proposal
economic loss for a GPS could prevent an economic
outage: loss of:

1 Day Outage:

/ Day Outage:

30 Day Outage:

Public Benefits of Reconfiguring the
Lower 900 MHz Band to Support a
Backup and Complement to GPS

Brattle

$1.6 B — $663 M

$122B  — $6.0 B

$58.2B  eo—) $31.9B

Adopting NextNav's proposal to reconfigure the Lower 900 MHz offers the US
economy a $108 billion insurance policy to protect against GPS outages

without taxpayer funding, plus additional benefits of $38 billion from
increased resiliency.

Based on The Brattle Group report, the total quantified value of having a GPS

backup is $14.6 billion

Source: The Brattle Group. Public Benefits of Reconfiguring the Lower 900 MHz Band to Support a Backup and Complement to GPS. (October 21, 2024).



https://nextnav.com/wp-content/uploads/2024/10/NextNav-October-21-2024.pdf

RObUSt Bqlqnce Sheet IN] nExTNAY

* Finished first quarter with $188.4MM in cash, cash equivalents and marketable securities
« Significant balance sheet flexibility and liquidity to execute strategic plans

* No meaningful NextNav CapEx plans tied to deployment of NextGen PNT solution

— NextNav Intends to partner with 5G network operator for deployment of infrastructure

*Warrants were issued in conjunction with the Company's




Experienced Leadership Team
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Mariam Sorond
Chief Executive
Officer

Chris Gates
Chief Financial
Officer

Jim Black
General Counsel

Susan Insley
Chief Operating
Officer

Sidd Chenumolu
Chief Business
Development Officer

Heather Ritchie
Chief Marketing

Officer

John Kim
Senior VP of
Technology

Development

28+ years of experience

Led transformational
change across
mobile, wireless, fixed
and satellite
networks

Extensive spectrum
expertise

Previous roles:

d:sh
Cablelabs
vmware

20+ years of experience

* Deep financial
expertise

*  Background includes
range of telecom
and technology
ventures after an
early career in
finance

Previous roles:

SKYTERRA

CHASE €

20+ years of experience

* Extensive in-house
experience advising
highly regulated,
publicly traded
companies

Previous roles:

%@ .
!(g‘/j Osiris

U N6l

25+ years of experience

Extensive experience
as a seasoned
business executive,
having worked in
finance, internal
audit and human
resources in the
technology industry

Previous roles:

vmware
(nted @

20+ years of experience

Deep experience in
telecom/tech

Consistent career
track record of
securing multi-billion-
dollar contracts,
forging strategic
alliances, and
delivering
transformative
business value

Previous roles:

@ BROADCOM'

d:ish
Sprint

25+ years of experience

Deep experience
driving growth and

brand transformation
in tech, telecom, and

infrastructure

Leads integrated
marketing and
communications
strategies

Previous roles:

ubicquia
NO<IA

Alcatel-Lucent @

20+ years of experience

Extensive tech &
management
experience in
wireless, wireline and
cable industries

Translates broad
business, technical
and strategic
requirements into a
set of actionable
plans and executions

Previous roles:

vmware
Cablelabs
dish
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Next Generation PNT
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