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Forward-Looking Statements and Cautionary Statements

Forward-Looking Statements
¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ŏƻƴǘŀƛƴǎ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ ǿƛǘƘƛƴ ǘƘŜ ƳŜŀƴƛƴƎ ƻŦ ǘƘŜ ǎŜŎǳǊƛǘƛŜǎ ƭŀǿǎΦ !ƭƭ ǎǘŀǘŜƳŜƴǘǎΣ ƻǘƘŜǊ ǘƘŀƴ ǎǘatements of 
historical fact, included in this presentation that address activities, events or developments that Enviva Partners, LP (NYSE:  9±!ύ όά9ƴǾƛǾŀΣέ 
άǿŜΣέ ƻǊ άǳǎέύ ŜȄǇŜŎǘǎΣ ōŜƭƛŜǾŜǎ ƻǊ ŀƴǘƛŎƛǇŀǘŜǎ ǿƛƭƭ ƻǊ Ƴŀȅ ƻŎŎǳǊ ƛƴ ǘƘŜ ŦǳǘǳǊŜ ŀǊŜ ŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎΦ ¢ƘŜ ǿƻǊŘǎ άōŜƭƛŜǾŜΣέ άŜȄǇŜŎǘΣέ 
άƳŀȅΣέ άŜǎǘƛƳŀǘŜǎΣέ άǿƛƭƭΣέ άŀƴǘƛŎƛǇŀǘŜΣέ άǇƭŀƴΣέ άƛƴǘŜƴŘΣέ άŦƻǊŜǎŜŜΣέ άǎƘƻǳƭŘΣέ άǿƻǳƭŘΣέ άŎƻǳƭŘΣέ ƻǊ ƻǘƘŜǊ ǎƛƳƛƭŀǊ ŜȄǇǊŜǎǎƛƻns are intended to 
identify forward-looking statements, which are generally not historical in nature. However, the absence of these words does not mean that 
the statements are not forward-looking. 

¢ƘŜǎŜ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ōŀǎŜŘ ƻƴ ŎŜǊǘŀƛƴ ŀǎǎǳƳǇǘƛƻƴǎ ƳŀŘŜ ōȅ 9ƴǾƛǾŀ ōŀǎŜŘ ƻƴ ƳŀƴŀƎŜƳŜƴǘΩǎ ŜȄǇŜŎǘŀǘƛƻƴǎ ŀƴŘ ǇŜǊŎŜǇǘƛƻƴ ƻŦ ƘƛǎǘƻǊƛcal
trends, current conditions, anticipated future developments and other factors believed to be appropriate. Although Enviva believes that these 
assumptions were reasonable when made, because assumptions are inherently subject to significant uncertainties and contingenciesthat are 
difficult or impossible to predict and are beyond its control, Enviva cannot give assurance that it will achieve or accomplish these 
expectations, beliefs or intentions. A number of the assumptions on which these forward-looking statements are based are subjectto risks 
and uncertainties, many of which are beyond the control of Enviva, and may cause actual results to differ materially from those implied or 
expressed by the forward-looking statements. These risks and uncertainties include the factors discussed or referenced in our filings with the 
{ŜŎǳǊƛǘƛŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ /ƻƳƳƛǎǎƛƻƴ όǘƘŜ ά{9/έύΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ !ƴƴǳŀƭ wŜǇƻǊǘ ƻƴ CƻǊƳ мл-K and the Quarterly Reports on Form 10-Q most 
recently filed with the SEC, including those risks relating to financial performance and results, economic conditions and resulting capital 
restraints, availability of sufficient capital to execute 9ƴǾƛǾŀΩǎbusiness plan, the ability of Enviva to complete acquisitions and realize the 
anticipated benefits of such acquisitions, impact of compliance with legislation and regulations and other important factors that could cause 
actual results to differ materially from those projected. When considering the forward-looking statements, you should keep in mind the risk 
factors and other cautionary statements in such filings. 

You are cautioned not to place undue reliance on forward-looking statements, which speak only as of the date on which such statement is 
made, and Enviva undertakes no obligation to correct or update any forward-looking statement, whether as a result of new information, 
future events or otherwise, except as required by applicable law. All forward-looking statements attributable to Enviva are qualified in their 
entirety by this cautionary statement. 

Industry and Market Data
This presentation has been prepared by Enviva and includes market data and other statistical information from third-party sources, including 
independent industry publications, government publications or other published independent sources.Although Enviva believes these third-
party sources are reliable as of their respective dates, Enviva has not independently verified the accuracy or completeness of this 
information. Some data is also based on 9ƴǾƛǾŀΩǎgood faith estimates, which are derived from its review of internal sources as well as the 
third-party sources described above.
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Company Highlights:  High-Growth, ñDrop-Downò MLP 

Compelling 
Industry 

Fundamentals

Å Critical supply chain partner for major power generators worldwide
Å More than 40% of renewable energy production in the EU is from solid biomass1

Å Japan targeting 6.0 to 7.5 gigawatts of biomass-fired generation capacity by 2030
Å Supportive multinational regulatory frameworks result in forecasted demand growing at 17% CAGR through 20212

Å Supply not adequate for demand with few providers of scale

Advantaged 
Assets

Å Fully-contracted, strategically located production plants exporting through multiple deep-water marine terminals
Å Strong fiber baskets deliver low-cost, growing natural resource and stable pricing
Å Embedded low cost to-port logistics and favorable long-term fixed-rate shipping contracts

Long-Term Off-
take Contracts

Å Sales strategy is to fully contract our production capacity under long-term agreements
Å Take-or-pay contracts with creditworthy utilities and large-scale power generators with weighted average 

remaining term of 9.8 years and a contracted revenue backlog of $5.6 billion3

Å Increasing customer diversification with continued focus on new markets and geographies

Substantial 
Growth 

Opportunities

Å Expect aggregate distributions for 2017 of at least $2.36 per unit4

Å Organic growth inherent in contract profile and via productivity and capacity increases driving margin expansion 
Å Consistent track record of drop-down acquisitions from Sponsor; recently agreed to acquire its Port of Wilmington 

wood pellet export terminal
Å Sponsor actively developing additional plants and terminals to serve growing demand in Europe and Asia

Experienced 
Management 

Team

Å Management team led by industry founders and seasoned public company executives
Å Demonstrated expertise acquiring, building, operating, and contracting / re-contracting platform assets
Å Management rewarded for sustained growth in per-unit distributable cash flow

²ƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ǎǳǇǇƭƛŜǊ ƻŦ ǳǘƛƭƛǘȅ-grade wood pellets to major power 
ƎŜƴŜǊŀǘƻǊǎ ǿƛǘƘ ŀƭƳƻǎǘ о Ƴƛƭƭƛƻƴ ƳŜǘǊƛŎ ǘƻƴǎ ǇŜǊ ȅŜŀǊ όάa¢t¸έύ ƻŦ ŎƻƴǘǊŀŎǘŜŘ ǇǊƻŘǳŎǘƛƻƴ ŎŀǇŀŎƛǘȅ

(1) Eurostat ςEnergy Statistics ςquantities (t_nrg_quant); 2014 solid biofuels (excluding charcoal); 2014 renewable energies
(2) Hawkins Wright:  The Outlook for Wood Pellets ςDemand, Supply, Costs and Prices; First Quarter 2017, demand forecast for Industrial pellets 
(3) As of  April 1, 2017  
(4) On May 10, 2017, provided guidance of aggregate distributions for 2017 of at least $2.36 per unit 
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(1) Eurostat News Release ςFebruary 10, 2016; Publication: Share of renewables in energy consumption in the EU rose further to 16% in 2014.
(2) Hawkins Wright:  The Outlook for Wood Pellets ςDemand, Supply, Costs and Prices; First Quarter 2017

Europe

Asia

North 
America

Identified 
Supply

Supply
Gap

Enviva Solves a Growing, Unmet Challenge for Generators

Progress To Binding 2020 Renewables Targets (1) 2021 Industrial Pellet Volumes (in millions MTPY) (2)

Major industrial economies in the UK and EU are far short 
of binding, national-level 2020 renewable targets
ς2030 targets even more stringent

In addition to renewables targets, Japan is addressing 
capacity shortage issues following the Fukushima nuclear 
disaster

Identified 
Supply
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Our Product is the Low-Cost, Drop-In Solution for Coal

Wood Pellet vs. Coal Attributes

Wood Pellets(1) NYMEX CAPP Coal (2) Southern PRB Coal (3)

Median Heat Content (BTU/lb) 8,000 12,000 8,600

Moisture 4 ς10% < 10% 26 ς30%

Ash 0 ς2% < 13.5% 4.6 ς5.7%

Sulfur 0 ς0.15% < 1.0% < 1.0%

(1) Enviva; (2) CME Group; (3) Union Pacific
(4) Aurora Energy Research ςBiomass conversions & the system cost of renewables (November 2016).  Total System Cost of Electricity (TSCE) is the per-megawatthourcost of building and operating a generating plant over 
an assumed financial life including intermittency, security of supply, balancing, grid expansion, and heat adjustment (applicable for CHP only).  Data is for Germany and may not be representative of all the markets in which 
we or our customers operate.  CHP is Combined Heat & Power. Expansion costs are related to the electricity grid only.  New build CCGT could require gas grid expansions, and the cost is not included here
(5) IHS Markit: LevelizedCost of Power Generation in Japan, May 8, 2017. Costs are presented in real terms, as of 2020.  In contrast to TSCE, LevelizedCost of Electricity (LCOE) does not include the intermittency costs 
associated with wind and solar power. LCOE for Dedicated Biomass assumes biomass wood burning power plants with 112 MW of capacity and 40% efficiency

Biomass Conversion 
with CHP

CCGT

Biomass Conversion

Onshore Wind

Solar

0 ú 50 ú 100 ú 150 ú

Total System Cost of Electricity in Germany (ϵκa²Ƙ)(4)

Biomass Co-Firing

CCGT

Dedicated Biomass

Wind

Solar

$0 $50 $100 $150 $200 $250

LevelizedCost of Electricity in Japan in 2020 (USD per MWh)(5)

Biomass is the lowest cost solution and essential complement to intermittent sources of renewables
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UPSTREAM

Familiar Midstream Activities

Å Enviva performs activities similar to other midstream MLPs

Å No direct exposure to crude oil or natural gas prices or volumes

Å Qualifying income generated by aggregating a natural resource (timber), processing it into fuel at production facilities, transporting 

pellets to deep-water marine storage terminals, and delivering ratably to utility customers (Private Letter Ruling received in 2011)

ï No impact from final regulations issued in January 2017
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Truck
Rail
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Refineries
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Assets at a Glance

Amory, MS ς120K

Bethesda, MD

Northampton, NC ς525K

Port of Mobile, AL ς45K+

Ahoskie, NC ς375K 

Port of Chesapeake, VA ς90K

Port

Plant

Enviva Headquarters

Amory
Location: Amory, MS
Startup: August 2010 (acquired)
Annual Production: 120K MTPY

Ahoskie

Location: Ahoskie, NC
Startup: November 2011
Annual Production:375K MTPY

Southampton
Location: Southampton, VA
Startup: October 2013
Annual Production:515K MTPY

Northampton
Location: Northampton, NC
Startup: April 2013
Annual Production:525K MTPY

Sampson

Location: Sampson, NC
Startup: November 2016
Annual Production: 500K MTPY, expected to
increase to 600K MTPY in 2019

Cottondale

Location: Cottondale, FL
Startup: May 2008 (acquired January 2015)
Annual Production:720K MTPY

CurrentProduction Plants

Port of Mobile
Location: Mobile, AL, Cooper Marine & Timberlands ChipCoTerminal
Startup: 3rd Party Agreement
Storage: Flex barge storage with 45K+ MT of capacity

Port of Chesapeake
Location: Chesapeake, VA, wholly-ownedby Enviva
Startup:November 2011
Storage:Dome storage with 90K MT of capacity

Port of Panama City
Location: Panama City, FL, Port Panama City
Startup:3rd Party Agreement
Storage:Flatwarehousestorage with 32K MT of capacity

Port of Wilmington
Location: Wilmington, NC, Enviva Port of Wilmington
Startup: 2016, agreed to acquire from our Sponsor
Storage: Dome storage with 90K MT of capacity

Storage and Terminaling Assets

Cottondale, FL ς720K 

Port of Panama City, FL ς32K

Southampton, VA ς515K

Sampson, NC ς500K 
Port of Wilmington, NC ς90K
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Negative Depletion

Advantaged Robust Resource Availability

21% net growth in volume 
of wood fiber in 9ƴǾƛǾŀΩǎ

procurement areas1

Wood fiber analog to conventional oil and 
gas would be adding the proved reserves of 
two additional Permian Basins in the U.S.2

(1) FIA Data, from 2000 through 2015, total wood fiber volume in the four primary areas Enviva sources its 
wood fiber grew by approximately 8.8 billion cubic feet, a net increase of 21.2% from 2000.   
(2) U.S. Crude Oil and Natural Gas Proved Reserve, Year-end 2015, U.S. Energy Information Administration. As 
of 12/31/2015, proved oil and natural gas reserves of the U.S. were approximately 91.1 billion barrels of oil 
equivalent with approximately 10.6 billion barrels of oil equivalents in the Permian Basin.  
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Stable Pricing / Limited Volatility

75 mi.

Northampton

Hardwood Roundwood Pine Roundwood Open / Farmland

(3) FIA Data
(4) Timber Mart-South-North Carolina 1991 ς2016

1MM tons annual facility demand
475MM+ tons inventory

8MM+ tons net annual fiber excess (3)

65,000+private landowners

North Carolina Pine Pulpwood 1991 - 2016 CAGR = 1.9% (4)

North Carolina Hardwood Pulpwood 1991 - 2016 CAGR = 2.2% (4)

Stable Delivered Cost of Fiber (4)
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Limited Competition

Worldwide Industrial Pellet Producers and Regional ProductionÅ Pellet industry historically characterized by 
fragmented worldwide supply base

Å Utility trade almost exclusively one-to-one 
agreements between standalone plants

Å Envivadistinguishes itself with an industrial, 
enterprise-scale approach

ï Carefully assembled team of foresters, 
manufacturing experts, logisticians, and 
engineers

ï Multi-plant profile allowsfor optimization

ï Years of operational knowledge, employs a 
άōǳƛƭŘ ŀƴŘ ŎƻǇȅέ ŀǇǇǊƻŀŎƘ

ï Conservative balance sheet

ï Multi-billion dollar financial investors
experienced in energy and wood products 
sector

Source:  Hawkins Wright:  The Outlook for Wood Pellets ςDemand, Supply, Costs and Prices; First Quarter 2017
ϝ LƴŎƭǳŘŜǎ ǘƘŜ IŀƳƭŜǘ Ǉƭŀƴǘ ŎǳǊǊŜƴǘƭȅ ōŜƛƴƎ ŘŜǾŜƭƻǇŜŘ ōȅ ƻǳǊ {ǇƻƴǎƻǊΩǎ Ƨƻƛƴǘ ǾŜƴǘǳǊŜΦ

(Thousands of MTPY)

0 600 1,200 1,800 2,400 3,000 3,600 4,200

Rentech (Canada)

Westervelt (U.S.)

Tanac (Brazil)

Navigator (U.S.)

German Pellets (U.S.)

Pacific Bioenergy (Canada)

Highland Pellets (U.S.)

FRAM Renewable Fuels (U.S.)

Georgia Biomass (U.S.)

Drax Biomass (U.S.)

Pinnacle Pellet (Canada)

Graanul Invest (Baltic States)

Enviva (U.S.)*

0 2,000 4,000 6,000 8,000 10,000

Rest of the World

Russia and Eastern Europe

Europe

Canada

Baltic States

United States*

Current capacity Under construction or financed for completion by 2018

¹ Hawkins Wright supply and demand data.  Assumption of $220/ton of installed capacity

Industry growth supports $1.7 billion additional investment
opportunity for experiencedand well-capitalized operator(1)
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Diversifying Customer Base

Northern European countries where 9ƴǾƛǾŀΩǎ
long-term contracted customers are based

Growing Asian demand driven by new feed-in tariffs, 
capacity needs, and renewable energy standards

Regulatory stability, low cost, and dispatchablecharacteristics of biomass driving customer demand
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Contracted Production Profile

Contracted volumes in the graph above include only contracts of Enviva Partners, LP or its subsidiaries; does not include theHaƴŎƻŎƪ W±Ωǎ ŎƻƴǘǊŀŎǘǎΦ 
(1) As of April 1, 2017
(2) Does not take into account opportunities the Partnership expects to have to increase production capacity

2

Sales strategy is to fully contract our production capacity under long-term, take-or-pay agreements

Organic increases in production capacity within our portfolio create additional sales opportunities

tŀǊǘƴŜǊǎƘƛǇΩǎ ǿŜƛƎƘǘŜŘ-average remaining term of off-take contracts is 9.8 years and contracted revenue backlog is $5.6 billion1

1
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1,000

1,500

2,000

2,500

3,000

3,500

2017 2018 2019 2020 2021

EVA Production Long-term Contracted Volumes2



12

2015

In millions, except per metric ton and 
per unit data

Q11

Recast
Q2

Recast
Q3

Recast
Q4

Recast

Net Revenue1 $114.3 $109.7 $116.6 $116.8

Cost of Goods Sold1 $102.7 $94.4 $100.0 $98.7

Gross Margin1 $11.6 $15.3 $16.6 $18.1

AGM per Metric Ton1 $34.16 $41.94 $40.12 $39.37

Net Income1 $1.9 $2.0 $7.9 $7.6

Adjusted EBITDA2 $16.9 $19.1 $19.7 $21.6

DistributableCash Flow2 $13.9 $15.4 $15.4 $18.1

Distribution per Unit3 - $0.4125 $0.44 $0.46

2017

Q1

$122.1

$103.6

$18.5

$43.19

$2.5

$22.9

$14.6

$0.555

2016

Q1
Recast

Q2
Recast

Q3
Recast

Q4

$107.3 $119.7 $110.8 $126.5

$91.5 $100.1 $86.9 $106.4

$15.8 $19.6 $23.9 $20.1

$40.42 $43.11 $56.88 $43.25

$5.5 $9.9 $10.3 ($8.1)

$18.5 $23.4 $25.5 $22.2

$14.8 $19.5 $20.9 $12.6

$0.51 $0.525 $0.53 $0.535

Financial Results

(1) !ǎ wŜǇƻǊǘŜŘΥ ƻǳǊ ǊŜŎŀǎǘ ǊŜǎǳƭǘǎ ǇǊŜǇŀǊŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ D!!tΣ ƛƴŎƭǳŘƛƴƎ {ŀƳǇǎƻƴΩǎ ǊŜǎǳƭǘǎ ŦƻǊ ǇŜǊƛƻŘǎ ǿŜ ŘƛŘ ƴƻǘ ƻǿƴ {ŀƳǇsonand elimination of certain intercompany transactions
(2) Excluding recast results from the Sampson Drop-Down prior to the acquisition date on December 14, 2016
(3) Common and subordinated unit  
See slides 37 and 38 for Adjusted EBITDA, Distributable Cash Flow and Adjusted Gross Margin per Metric Ton reconciliations.
See Note1 of our financial statements,Business and Basis of Presentation, to our 2016 Annual Report on Form 10-Y όǘƘŜ άмл-Yέύ and slide 34 for basis of presentation.

Distribution increased every quarter since initial public offering 
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Outlook & Guidance

In millions, except per unit figures 2017

Net Income $29.0 - $33.0

Adjusted EBITDA $111.0 - $115.0

Maintenance Capex $5.1

Interest Expense1 $29.7

DistributableCash Flow2 $76.2 - $80.2

Distribution per Unit3 of at least $2.36

2017 guidance above includes the impact of the Port of Wilmington drop-down, but 
does not include the impact of any other potential acquisitions or drop-downs

(1) Net of amortization of debt issuance costs and original issue discounts 
(2) Prior to any distributions paid to our general partner
(3) Common and subordinated unit
Guidance was provided on May 10, 2017
See slide 39 for Adjusted EBITDA and Distributable Cash Flow reconciliations
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Visible Growth

Visible Adjusted 
EBITDA Growth

2017 Guidance1

excluding Port of Wilmington
Port of Wilmington

Drop-Down2

Port of Wilmington
Throughput from Hamlet3,4

Hamlet plant
Drop-Down5, 6

(1) Based on guidance provided on and as of November 3, 2016, and affirmed on February 23, 2017. For a reconciliation of estimated adjusted EBITDA to estimated net income, please see slide 39
(2) For a reconciliation of estimated adjusted EBITDA to estimated net (loss) income, please see slide 40 
(3) The Port of Wilmington is expected to generate run-rate incremental adjusted EBITDA of approximately $8.0 million initially, increasing to $16.0 million per year once the Hamlet plant reaches its 

expected full production rate of 600,000 MTPY. Additional details are available as part of our Earnings Release as of May 10,2017 
(4) For an explanation of why we are unable to reconcile the estimated adjusted EBITDA of $16.0 million per year for Port of Wilmington once the Hamlet plant reaches its expected full production rate to 

the most directly comparable GAAP financial measures, please see slide 41
(5) Although we expect to have the opportunity to acquire assets or completed development projects, including the Hamlet plant, from our sponsor or the Hancock JV in the future, we cannot assure you 

that our sponsor or the Hancock JV will be successful in completing their development projects or that we will successfully negotiate an agreement with our sponsor or the Hancock JV to acquire such 
assets or projects

(6) The estimated incremental adjusted EBITDA from the Hamlet plant Drop-Down is based on similar plants in our portfolio. For an explanation of why we are unable to reconcile this measure to the most 
directly comparable GAAP financial measures, please see slide 41

+ 1% to 2% annual productivity increases materially improve AGM

$110 
ς

$114

$5 - $8
$6 - $8

$20+
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Drop-Down Inventory

EnvivaPort of Wilmington (NC)

Å ά.ǳƛƭŘ ŀƴŘ /ƻǇȅέ ǊŜǇƭƛŎŀ ƻŦ 9ƴǾƛǾŀ tƻǊǘ ƻŦ /ƘŜǎŀǇŜŀƪŜ

Å Fully operational with ~1.0 million MTPY throughput contracted with Sampson 
and 3rd party volumes

ï Contracted to receive, store and load Hamlet plant throughput 

ï Total capacity of approximately 3 million MTPY

Å Agreed to acquire the terminal on or about October 2, 2017 with initial 
payment of $56 million

ï Second payment of $74 million upon deliveries from the Hamlet plant, 
expected in late 2018

Å Approximately $8 million1 incremental estimated run-rate adjusted EBITDA, 
increasing to approximately $16 million2 annually assuming Hamlet plant is 
fully operational

Enviva Port of Wilmington (NC) terminal

(1) For a reconciliation of estimated adjusted EBITDA to estimated net (loss) income, please see slide 40 
(2) For an explanation of why we are unable to reconcile this measure to the most directly comparable GAAP financial measures, please see slide 41
(3) Biomass Resource Study for Wood Pellet Plants in Hamlet, NC and Sampson County, NC; prepared by Forest2Market, Inc.

Å Currently commencing construction of the permitted plant site in 
Hamlet, North Carolina
ï ά.ǳƛƭŘ ŀƴŘ /ƻǇȅέ ǊŜǇƭƛŎŀ ƻŦ ƻǳǊ {ŀƳǇǎƻƴ Ǉƭŀƴǘ 
ï Fully ramped production capacity of 600,000 MTPY

Å Located in a robust fiber basket, with an expected excess of wood 
fiber growth over uses of nearly 6 million tons annually3 after 
ŀŎŎƻǳƴǘƛƴƎ ŦƻǊ ǘƘŜ ǇƭŀƴǘΩǎ ŘŜƳŀƴŘ

Å tǊƻŘǳŎǘƛƻƴ ŜȄǇŜŎǘŜŘ ǘƻ ǎǳǇǇƻǊǘ ƻǳǊ {ǇƻƴǎƻǊΩǎ ƻŦŦ-take contract to 
supply the Macquarie MGT Teesside project in the UK 

Enviva Pellets Hamlet (NC)

Enviva
Port of Wilmington, NC

Enviva
Hamlet Plant

Enviva
Sampson Plant

3rd Party 
Plant
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Heating Pellet Forecasted Demand(1)

Europe Asia North America Other

Adjacent Markets Experiencing Rapid Demand Growth

9ƴǾƛǾŀ ǇǊƛƳŀǊƛƭȅ ǎŜǊǾŜǎ ƛƴŘǳǎǘǊƛŀƭ ƳŀǊƪŜǘΧ
Χ ōǳǘ ƛƴŎǊŜŀǎƛƴƎƭȅ ǎƘƛǇǇƛƴƎ ǘƻ ŀƴƻǘƘŜǊ 

large, rapidly growing market

(1) Hawkins Wright:  The Outlook for Wood Pellets ςDemand, Supply, Costs and Prices; First Quarter 2017. 

North America industrial pellet demand forecasted to be 100k tons in each of 2016-2021

Wood pellets are largely fungible across industrial and heating markets
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{ǇƻƴǎƻǊΩǎ 5ŜǾŜƭƻǇƳŜƴǘ tƛǇŜƭƛƴŜ(1) Market Leadership Enables 
European Thermal Opportunity

(1) Assets Under Control are shown at estimated capacities and approximate locations.  Sites Under Assessment assets are shown atapproximate locations.

Additional Sponsor Development and Market Expansion Opportunities

In Operation Under Construction

Under Control                         Under Assessment

Port of Jacksonville, FL

Abbeville, AL

Lucedale, MS

Laurens, SC

Hamlet, NC

Childersburg, AL

2 - 3 million tons of 
additional export capacity 
to serve growing European 

and Asian markets

Port of Pascagoula, MS

Port of Wilmington, NC
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Southern US

Sweden

Germany

Latvia1

Japan

$138

$120

$131

$130

$130

$63

Annual Global Trade in Wood Products is Valued at over $250 billion

Source: RISI World Timber Price Quarterly ςJuly 2016 for first Quarter 2016
1. Latvia price is CIF Sweden

2. Australia price is as of second quarter of 2015

Pelletizing Fiber Breaks Logistics Barrier and Enables Worldwide Delivery

Wood Chip Price (US$/Dry Ton)

Breaking the Fiber Logistics Barrier Unlocks North American Basis Differential

Australia2


