




 

 

Reinvent Technology Partners Z 

FEIN: 98-1562010 

Attachment to Form 8937 

Report of Organizational Actions Affecting Basis of Securities 

 
 

The information contained herein is being provided pursuant to the requirements of 

Section 6045B of the Internal Revenue Code of 1986, as amended (the “Code”),1 and 

includes a general summary regarding the application of certain U.S. federal income tax 

laws and regulations relating to the effects of the Domestication (defined below) on a 

holder’s adjusted U.S. tax basis. The information contained herein does not constitute tax 

advice and does not purport to be complete or to describe the consequences that may apply 

to particular categories of shareholders. Shareholders should consult their own tax 

advisors regarding the particular tax consequences of the Domestication to them, including 

the applicability and effect of all U.S. federal, state, and local and non-U.S. tax laws.  

Shareholders should carefully ready the Registration Statement of Reinvent Technology 

Partners Z (“RTPZ”) on Form S-4, dated March 25, 2021, and filed with the Securities and 

Exchange Commission (the “Registration Statement”), noting especially the discussion 

under the heading “U.S. FEDERAL INCOME TAX CONSIDERATIONS.” 

 

 
Part I: 

 

Boxes 9-12. Classification and description, CUSIP number, and Ticker symbol. 

 

RTPZ 
Class A Ordinary Shares (CUSIP: G74847107) (NYSE: RTPZ) 

Class B Ordinary Shares 
Warrants (NYSE: RTPZ WS) 

Units (NYSE: RTPZ.U) 
 

Part II: 

 
Line 14. Describe the organizational action and, if applicable, the date of the action or 

the date against which shareholders' ownership is measured for the action. 

 

On July 30, 2021, in connection with the execution of the Agreement and Plan of 
Merger (the “Merger Agreement”), dated as of March 3, 2021, by and among Hippo 

Enterprises Inc., RTPZ, and RTPZ Merger Sub Inc., a Delaware corporation and a 

direct wholly-owned subsidiary of the RTPZ, RTPZ changed its jurisdiction of 
incorporation by deregistering as an exempted company limited by shares in the 

 
1 Unless otherwise specified herein, “section” references are to the Code.   



 

 

Cayman Islands, migrating and domesticating as a Delaware corporation (the 
“Domestication”), and changing its name to Hippo Holdings Inc.2 

 
As a result of and upon effective time of the Domestication,  

 
1. each then issued and outstanding Class A ordinary share of RTPZ converted 

automatically, on a one-for-one basis, into a share of Hippo Holdings Inc. 

common stock; 
2. each of the then issued and outstanding Class B ordinary share of RTPZ 

converted automatically, on a one-for-one basis, into a share of Hippo Holdings 
Inc. common stock; 

3. each then issued and outstanding warrant of RTPZ converted automatically into 
a warrant to acquire one share of Hippo Holdings Inc. common stock pursuant 

to the Warrant Agreement, dated as of November 18, 2020 (the “Warrant 
Agreement”), between RTPZ and Continental Stock Transfer & Trust Company 

(“Continental”), as warrant agent; and  

4. each then issued and outstanding unit of RTPZ separated automatically into one 
share of Hippo Holdings Inc. common stock, on a one-for-one basis, and one-

fifth of one Hippo Holdings Inc. warrant.3 
 

Line 15. Describe the quantitative effect of the organizational action on the basis of the 

security in the hands of a U.S. taxpayer as an adjustment per share or as a 

percentage of old basis. 

 
As described in the Registration Statement, the Domestication was intended to 

qualify as a “reorganization” within the meaning of section 368(a)(1)(F). 
 

Assuming that the Domestication qualifies as a reorganization under section 
368(a)(1)(F), under section 358, a U.S. Holder’s (as defined in the Registration 

Statement) aggregate tax basis in any Hippo Holdings Inc. common stock or Hippo 
Holdings Inc. warrant received (including fractional shares deemed received and 

sold, if any) generally is equal to its aggregate tax basis in the converted RTPZ  

Class A ordinary shares, Class B ordinary shares, or warrants surrendered therefor, 
increased by any income or gain recognized by such U.S. Holder in the transaction, 

if any, or amounts required to be included in income by such U.S. Holders, in each 
case, as a result of the application of section 367(b) or the passive foreign 

investment company (“PFIC”) rules, as described in the Registration Statement.  If 

 
2 Unless otherwise defined herein, capitalized terms used in this attachment have the meaning ascribed to them in 

the Merger Agreement and the Registration Statement filed with the Securities and Exchange Commission on March 

25, 2021 by RTPZ.     

3 Although the matter is not free from doubt, each RTPZ Unit should be treated for U.S. federal income tax purposes 

as having been comprised of one Class A ordinary share of RTPZ and one-fifth of one redeemable warrant of RTPZ, 

such that (A) the acquisition or disposition of an RTPZ Unit should be treated as the acquisition or disposition of (i) 

one Class A ordinary share of RTPZ and (ii) one-fifth of one redeemable warrant of RTPZ, and (ii) the separation of 

the stock and warrants was not a realization event for U.S. federal income tax purposes, and such treatment is 

assumed in the remainder of this Form.  



 

 

a shareholder acquired different classes or blocks of the RTPZ stock or warrant or 
acquired the RTPZ stock or warrant at different times or at different prices, such 

holder’s basis in its shares of Hippo Holdings Inc. common stock or warrant may be 
determined separately with reference to each block of RTPZ stock or warrants.  

 
For more information regarding U.S. federal income tax consequences of the 

Domestication and the statements set forth on this Form 8937, see the discussion 

entitled “U.S. FEDERAL INCOME TAX CONSIDERATIONS” in the Registration 
Statement.  Shareholders should consult their own tax advisors regarding the 

particular tax consequences of the Domestication to them, including the 
applicability and effect of all U.S. federal, state, and local and non-U.S. tax laws. 

 
Line 16. Describe the calculation of the change in basis and the data that supports the 

calculation, such as the market values of securities and the valuation dates. 

 

See above, Line 15. 

 
Line 17. List the applicable Internal Revenue Code section(s) and subsection(s) upon 

which the tax treatment is based. 

 

Sections 368(a)(1)(F), 367(b), 354, 358(a)(1), and 358(b)(1).   
 

Line 18. Can any resulting loss be recognized? 

 
No loss may be recognized as a result of the Domestication. 

 
Line 19. Provide any other information necessary to implement the adjustment, such as 

the reportable tax year. 

 

The basis adjustments described above are taken into account in the tax year of (i) 
the holders of the RTPZ Class A ordinary shares, (ii) the holders of RTPZ Class B 

ordinary shares, and/or (iii) the holders of the RTPZ warrants during which the 

Domestication occurred (e.g., 2021 for calendar year taxpayers).   
 

Protective filing. It is unclear as to whether the filing of this form with respect to the 
Domestication is required under Section 6045B. 




