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Under this €12,000,000,000 Euro Medium Term Note Programme (the "Programme"), Heimstaden Bostad AB (publ) ("Heimstaden
Bostad", and in its capacity as guarantor of Notes issued by HBT (as defined below), the "Guarantor™) and Heimstaden Bostad
Treasury B.V. ("HBT" and, together with Heimstaden Bostad, the "Issuers", and each an "Issuer™) may from time to time issue notes
(the "Notes™) denominated in any currency agreed between the relevant Issuer and the relevant Dealers (as defined below).

References in this Base Prospectus to the relevant Issuer shall, in relation to any issue or proposed issue of Notes, be references to
whichever of Heimstaden Bostad or HBT is specified as the Issuer of such Notes in the applicable final terms document (the "Final
Terms").

The payments of all amounts due in respect of the Notes issued by HBT will be unconditionally and irrevocably guaranteed by the
Guarantor. If the relevant Issuer of a Series of Notes is Heimstaden Bostad, references herein to the Guarantor and the Guarantee, and
related expressions, are not applicable and shall be disregarded in respect of such Series.

Notes may be issued in bearer or registered form (respectively "Bearer Notes" and "Registered Notes") or in uncertificated book
entry form ("VPS Notes") settled through the Norwegian Central Securities Depositary, Verdipapirsentralen ASA (trading as Euronext
Securities Oslo) ("Euronext VPS"). The maximum aggregate nominal amount of all Notes from time to time outstanding under the
Programme will not exceed €12,000,000,000 (or its equivalent in other currencies calculated as described in the Programme
Agreement described herein), subject to increase as described herein.

The Notes may be issued on a continuing basis to one or more of the Dealers specified under "Overview of the Programme" and any
additional Dealer appointed under the Programme from time to time by the relevant Issuer (each a "Dealer" and together the
"Dealers"), which appointment may be for a specific issue or on an ongoing basis. References in this Base Prospectus to the "relevant
Dealer" shall, in the case of an issue of Notes being (or intended to be) subscribed by more than one Dealer, be to all Dealers agreeing
to subscribe such Notes.

An investment in Notes issued under the Programme involves certain risks. For a discussion of these risks see "' Risk Factors".

This Base Prospectus has been approved as a base prospectus by the Central Bank of Ireland (the "Central Bank"), as competent
authority under Regulation (EU) 2017/1129 (the "EU Prospectus Regulation™). The Central Bank only approves this Base Prospectus
as meeting the standards of completeness, comprehensibility and consistency imposed by the EU Prospectus Regulation. Approval by
the Central Bank should not be considered as an endorsement of either of the Issuers or the Guarantor (in the case of Notes issued by
HBT) or of the quality of the Notes. Investors should make their own assessment as to the suitability of investing in the Notes.

Such approval relates only to Notes that are to be admitted to trading on the regulated market (the "Euronext Dublin Regulated
Market") of the Irish Stock Exchange plc trading as Euronext Dublin ("Euronext Dublin®), the Oslo Stock Exchange's regulated
market (Oslo Bgrs) or on another regulated market for the purposes of Directive 2014/65/EU (as amended, "MiFID 11").

Application has been made to Euronext Dublin for Notes issued under the Programme during the period of 12 months from the date
of this Base Prospectus to be admitted to its official list (the "Official List") and trading on the Euronext Dublin Regulated Market.
The Issuers have further requested that the Central Bank send to the Norwegian Financial Supervisory Authority (Finanstilsynet) (the
"NFSA") in its capacity as the competent authority in Norway (i) a copy of this Base Prospectus and (ii) a certificate of approval
pursuant to Article 25 of the EU Prospectus Regulation attesting that this Base Prospectus has been drawn up in accordance with the
provisions of the EU Prospectus Regulation and the Commission Delegated Regulation (EU) 2019/980, for purposes of listing Notes
on the Oslo Stock Exchange's regulated market (Oslo Bgrs).

Each of the Euronext Dublin Regulated Market and the Oslo Stock Exchange's regulated market (Oslo Bgrs) is a regulated market for
the purposes of MiFID II. References in this Base Prospectus to the Notes being "listed" (and all related references) shall mean that,
unless otherwise specified in the applicable Final Terms, the Notes have been either admitted (i) to the Official List and to trading on
the Euronext Dublin Regulated Market or (ii) to trading on the Oslo Stock Exchange's regulated market (Oslo Bgrs), as may be agreed
between the relevant Issuer and the relevant Dealer in relation to the relevant Series (as defined below).

This Base Prospectus (as supplemented as at the relevant time, if applicable) is valid for 12 months from its date in relation to
Notes which are to be admitted to trading on a regulated market in the European Economic Area (the "EEA™). The obligation
to supplement this Base Prospectus in the event of a significant new factor, material mistake or material inaccuracy does not
apply when this Base Prospectus is no longer valid.



The requirement to publish a prospectus under the EU Prospectus Regulation only applies to Notes which are to be admitted to trading
on a regulated market in the EEA and/or offered to the public in the EEA other than in circumstances where an exemption is available
under Article 1(4) and/or 3(2) of the EU Prospectus Regulation.

Notice of the aggregate nominal amount of Notes, interest (if any) payable in respect of Notes, the issue price of Notes and certain
other information which is applicable to each Tranche (as defined in "Terms and Conditions of the Notes", as the case may be) of
Notes will be set out in the applicable Final Terms which will be delivered to the Central Bank, and further distributed to the NFSA
and, where listed, Euronext Dublin and/or the Oslo Stock Exchange (Oslo Bars) (as appropriate).

Copies of Final Terms in relation to Notes to be listed on Euronext Dublin will also be published on the website of Euronext Dublin,
and copies of Final Terms in relation to Notes listed on the Oslo Stock Exchange's regulated market (Oslo Bars) will be published on
the website of the Oslo Stock Exchange (Oslo Bars).

The Programme provides that Notes may be listed or admitted to trading, as the case may be, on such other or further stock exchanges
or markets as may be agreed between the relevant Issuer, the Guarantor (in the case of Notes issued by HBT) and the relevant Dealer.
The relevant Issuer may also issue unlisted Notes and/or Notes not admitted to trading on any market.

The Notes and the Guarantee have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the
"Securities Act") or any U.S. State securities laws and may not be offered or sold in the United States or to, or for the account or the
benefit of, U.S. persons as defined in Regulation S under the Securities Act unless an exemption from the registration requirements
of the Securities Act is available and in accordance with all applicable securities laws of any state of the United States and any other
jurisdiction.

Heimstaden Bostad has been rated BBB- (outlook negative) by S&P Global Ratings Europe Limited ("S&P") and BBB (rating watch
negative) by Fitch Ratings Ireland Limited ("Fitch"). S&P and Fitch are each established in the EEA and are registered under the
Regulation (EC) No. 1060/2009 (as amended) (the "EU CRA Regulation"). As such, S&P and Fitch are included in the list of credit
rating agencies published by the European Securities and Markets Authority ("ESMA") on its website (at
http://www.esma.europa.eu/page/List-registered-and-certified-CRAS) in accordance with the CRA Regulation. S&P and Fitch are not
established in the United Kingdom ("UK") but ratings issued by S&P and Fitch will be endorsed by S&P Global Ratings UK Limited
and Fitch Ratings Limited, respectively, in accordance with Regulation (EC) No. 1060/2009 as it forms part of domestic law by virtue
of the European Union (Withdrawal) Act 2018 (the "EUWA") (the "UK CRA Regulation").

Notes issued under the Programme may be rated or unrated. Where a Tranche of Notes is rated, such rating will be disclosed in the
applicable Final Terms and will not necessarily be the same as the rating assigned to the Guarantor by the relevant rating agency. A
security rating is not a recommendation to buy, sell or hold securities and may be subject to suspension, reduction or withdrawal at
any time by the assigning rating agency.

Investing in Notes issued under the Programme involves certain risks. The principal risk factors that may affect the ability of the
relevant Issuer to fulfil its obligations under the Notes and that may affect the Guarantor's ability to fulfil its obligations under the
guarantee contained in the Trust Deed (the "Guarantee") are discussed under "Risk Factors" below.

Amounts payable on Floating Rate Notes will be calculated by reference to one of CIBOR, EURIBOR, NIBOR and STIBOR as
specified in the relevant Final Terms. As at the date of this Base Prospectus, the European Money Markets Institute, the administrator
of EURIBOR, Danish Financial Benchmark Facility ApS, the administrator of CIBOR, Norske Finansielle Referanser AS, the
administrator of NIBOR, and Swedish Financial Benchmark Facility AB, the administrator of STIBOR, are included in ESMA's
register of administrators under Article 36 of the Regulation (EU) No. 2016/1011 (the "EU Benchmarks Regulation™).
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IMPORTANT INFORMATION

This Base Prospectus comprises a base prospectus in respect of all Notes issued under the Programme for
the purposes of Article 8 of the EU Prospectus Regulation.

Each Issuer and the Guarantor accepts responsibility for the information contained in this Base Prospectus
and the applicable Final Terms for each Tranche of Notes issued under the Programme. To the best of the
knowledge of each Issuer and the Guarantor the information contained in this Base Prospectus is in
accordance with the facts and does not omit anything likely to affect the import of such information.

This Base Prospectus is to be read in conjunction with all documents which are deemed to be incorporated
in it by reference (see "Documents Incorporated by Reference™). This Base Prospectus shall be read and
construed on the basis that those documents are incorporated and form part of this Base Prospectus.

Other than in relation to the documents which are deemed to be incorporated by reference (see "Documents
Incorporated by Reference™), the information on the websites to which this Base Prospectus refers does not
form part of this Base Prospectus. Any website referred to in this Base Prospectus has not been scrutinised
or approved by the Central Bank.

Neither the Dealers nor the Trustee (as defined below) have independently verified the information
contained herein. Accordingly, no representation, warranty or undertaking, express or implied, is made and
no responsibility or liability is accepted by the Dealers or the Trustee as to the accuracy or completeness of
the information contained or incorporated in this Base Prospectus or any other information provided by the
Issuers or the Guarantor in connection with the Programme. No Dealer or the Trustee accepts any liability
in relation to the information contained or incorporated by reference in this Base Prospectus or any other
information provided by the Issuers or the Guarantor in connection with the Programme.

No person is or has been authorised by the Issuers, the Guarantor, any of the Dealers or the Trustee to give
any information or to make any representation not contained in or not consistent with this Base Prospectus
or any other information supplied in connection with the Programme or the Notes and, if given or made,
such information or representation must not be relied upon as having been authorised by the Issuers, the
Guarantor, any of the Dealers or the Trustee.

Neither this Base Prospectus nor any other information supplied in connection with the Programme, or any
Notes is intended to provide the basis of any credit or other evaluation, nor should it be considered as a
recommendation by the Issuers, the Guarantor, any of the Dealers or the Trustee that any recipient of this
Base Prospectus or any other information supplied in connection with the Programme or any Notes should
purchase any Notes. Each investor contemplating purchasing any Notes should make its own independent
investigation of the financial condition and affairs, and its own appraisal of the creditworthiness, of the
Issuers and/or the Guarantor. Neither this Base Prospectus nor any other information supplied in connection
with the Programme, or the issue of any Notes constitutes an offer or invitation by or on behalf of any
Issuer, the Guarantor, any of the Dealers or the Trustee to any person to subscribe for or to purchase any
Notes.

Neither the delivery of this Base Prospectus nor the offering, sale or delivery of any Notes shall in any
circumstances imply that the information contained in it concerning the Issuers and/or the Guarantor is
correct at any time subsequent to its date or that any other information supplied in connection with the
Programme is correct as of any time subsequent to the date indicated in the document containing the same.
The Dealers and the Trustee expressly do not undertake to review the financial condition or affairs of the
Issuers or the Guarantor during the life of the Programme or to advise any investor in Notes issued under
the Programme of any information coming to their attention.

Notes denominated in NOK may not be offered, sold or delivered in Norway or to or for the benefit of
persons domiciled in Norway, unless in compliance with the regulations relating to the offer of VPS Notes,
including the registration in Euronext VVPS of such VPS Notes.



IMPORTANT — EEA RETAIL INVESTORS - If the Final Terms or any Drawdown Prospectus in
respect of any Notes includes a legend entitled "Prohibition of Sales to EEA Retail Investors"”, the Notes
are not intended to be offered, sold or otherwise made available to and should not be offered, sold or
otherwise made available to any retail investor in the EEA. For these purposes, a "retail investor” means
a person who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of MiFID II; (ii)
a customer within the meaning of Directive (EU) 2016/97, where that customer would not qualify as a
professional client as defined in point (10) of Article 4(1) of MiFID II; or (iii) not a qualified investor as
defined in the EU Prospectus Regulation. Consequently, no key information document required by
Regulation (EU) No 1286/2014 (as amended, the "PRIIPs Regulation™) for offering or selling the Notes
or otherwise making them available to retail investors in the EEA has been prepared and therefore offering
or selling the Notes or otherwise making them available to any retail investor in the EEA may be unlawful
under the PRIIPs Regulation.

IMPORTANT - UK RETAIL INVESTORS - If the Final Terms or any Drawdown Prospectus in respect
of any Notes includes a legend entitled "Prohibition of Sales to UK Retail Investors”, the Notes are not
intended to be offered, sold or otherwise made available to and should not be offered, sold or otherwise
made available to any retail investor in the UK. For these purposes, a "retail investor" means a person who
is one (or more) of: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565
as it forms part of domestic law by virtue of the EUWA (the "UK Prospectus Regulation™); (ii) a customer
within the meaning of the provisions of the FSMA and any rules or regulations made under the FSMA to
implement Directive (EU) 2016/97, where that customer would not qualify as a professional client, as
defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of domestic law by
virtue of the EUWA,; or (iii) not a qualified investor as defined in Article 2 of Regulation (EU) 2017/1129
as it forms part of domestic law by virtue of the EUWA. Consequently, no key information document
required by Regulation (EU) No 1286/2014 as it forms part of domestic law by virtue of the EUWA (the
"UK PRIIPs Regulation™) for offering or selling the Notes or otherwise making them available to retail
investors in the UK has been prepared and therefore offering or selling the Notes or otherwise making them
available to any retail investor in the UK may be unlawful under the UK PRIIPs Regulation.

MiIFID 11 PRODUCT GOVERNANCE / TARGET MARKET - The Final Terms or Drawdown
Prospectus in respect of any Notes may include a legend entitled "MiFID Il Product Governance" which
will outline the target market assessment in respect of the Notes and which channels for distribution of the
Notes are appropriate. Any person subsequently offering, selling or recommending the Notes (a
"distributor™) should take into consideration the target market assessment; however, a distributor subject
to MIFID Il is responsible for undertaking its own target market assessment in respect of the Notes (by
either adopting or refining the target market assessment) and determining appropriate distribution channels.

A determination will be made in relation to each issue about whether, for the purpose of the MiFID Product
Governance rules under EU Delegated Directive 2017/593 (the "MiFID Product Governance Rules"),
any Dealer subscribing for any Notes is a manufacturer in respect of such Notes, but otherwise neither the
Arranger nor the Dealers nor any of their respective affiliates will be a manufacturer for the purpose of the
MiFID Product Governance Rules.

UK MiFIR PRODUCT GOVERNANCE / TARGET MARKET - The Final Terms or Drawdown
Prospectus in respect of any Notes may include a legend entitled "UK MiFIR Product Governance" which
will outline the target market assessment in respect of the Notes and which channels for distribution of the
Notes are appropriate. Any distributor should take into consideration the target market assessment;
however, a distributor subject to the FCA Handbook Product Intervention and Product Governance
Sourcebook (the "UK MIFIR Product Governance Rules") is responsible for undertaking its own target
market assessment in respect of the Notes (by either adopting or refining the target market assessment) and
determining appropriate distribution channels.

A determination will be made in relation to each issue about whether, for the purpose of the UK MiFIR
Product Governance Rules, any Dealer subscribing for any Notes is a manufacturer in respect of such Notes,
but otherwise neither the Arranger nor the Dealers nor any of their respective affiliates will be a
manufacturer for the purpose of the UK MiFIR Product Governance Rules.

PRODUCT CLASSIFICATION PURSUANT TO SECTION 309B OF THE SECURITIES AND
FUTURES ACT 2001- The applicable Final Terms in respect of any Notes may include a legend entitled
""Singapore Securities and Futures Act Product Classification" which will state the product classification of
the Notes pursuant to Section 309B(1) of the Securities and Futures Act 2001 (as modified or amended



from time to time, the "SFA™). The relevant Issuer will make a determination in relation to each issue about
the classification of the Notes being offered for purposes of section 309B(1)(a). Any such legend included
on the applicable Final Terms will constitute notice to “relevant persons” for purposes of Section 309B(1)(c)
of the SFA.

NOTICE TO CANADIAN INVESTORS — The Notes may be sold only to purchasers purchasing, or
deemed to be purchasing, as principal that are accredited investors, as defined in National Instrument 45-
106 Prospectus Exemptions or subsection 73.3(1) of the Securities Act (Ontario), and are permitted clients,
as defined in National Instrument 31-103 Registration Requirements, Exemptions and Ongoing Registrant
Obligations. Any resale of the Notes must be made in accordance with an exemption from, or in a
transaction not subject to, the prospectus requirements of applicable securities laws. Securities legislation
in certain provinces or territories of Canada may provide a purchaser with remedies for rescission or
damages if this Base Prospectus (including any amendment thereto) contains a misrepresentation, provided
that the remedies for rescission or damages are exercised by the purchaser within the time limit prescribed
by the securities legislation of the purchaser's province or territory. The purchaser should refer to any
applicable provisions of the securities legislation of the purchaser's province or territory for particulars of
these rights or consult with a legal advisor.

IMPORTANT INFORMATION RELATING TO THE USE OF THIS BASE PROSPECTUS AND
OFFERS OF NOTES GENERALLY

This Base Prospectus does not constitute an offer to sell or the solicitation of an offer to buy any Notes in
any jurisdiction to any person to whom it is unlawful to make the offer or solicitation in such jurisdiction.
The distribution of this Base Prospectus and the offer or sale of Notes may be restricted by law in certain
jurisdictions. The lIssuers, the Guarantor, the Dealers and the Trustee do not represent that this Base
Prospectus may be lawfully distributed, or that any Notes may be lawfully offered, in compliance with any
applicable registration or other requirements in any such jurisdiction, or pursuant to an exemption available
thereunder, or assume any responsibility for facilitating any such distribution or offering. In particular, no
action has been taken by the Issuers, the Guarantor, the Dealers or the Trustee which is intended to permit
a public offering of any Notes or distribution of this Base Prospectus in any jurisdiction where action for
that purpose is required. Accordingly, no Notes may be offered or sold, directly or indirectly, and neither
this Base Prospectus nor any advertisement or other offering material may be distributed or published in
any jurisdiction, except under circumstances that will result in compliance with any applicable laws and
regulations. Persons into whose possession this Base Prospectus or any Notes may come must inform
themselves about, and observe, any such restrictions on the distribution of this Base Prospectus and the
offering and sale of Notes. In particular, there are restrictions on the distribution of this Base Prospectus
and the offer or sale of Notes in the United States, the EEA (including Belgium, Norway, the Netherlands
and Sweden), the UK, Singapore and Japan; see ""Subscription and Sale".

NOTES ISSUED AS GREEN BONDS AND/OR SUSTAINABILITY-LINKED NOTES

None of the Dealers, the Arranger or the Trustee accepts any responsibility for any social, environmental
or sustainability assessment of any Notes issued as Green Bonds or Sustainability-Linked Notes (each as
defined herein). None of the relevant Issuer, the Guarantor (if applicable), the Dealers, the Arranger or the
Trustee makes any representation or warranty or assurance whether such Notes will meet any investor
expectations or requirements regarding such "green”, "sustainable™ or similar labels. None of the Dealers,
the Arranger or the Trustee are responsible for the use or allocation of proceeds for any Notes issued as
Green Bonds or Sustainability-Linked Notes, nor the impact, verification or monitoring of such use of
proceeds nor do any of the Dealers, the Arranger or the Trustee undertake to ensure that there are at any
time sufficient Green Projects (as defined herein) to allow for allocation of a sum equal to the net proceeds
of any such issue in full. No representation or assurance is given by the Dealers, the Arranger or the Trustee
as to the suitability or content of the Green Bond Framework (as defined herein) or Heimstaden Bostad’s
Sustainability-Linked ~ Financing  Framework (as defined herein) (each available at:
https://www.heimstadenbostad.com/investors/debt-information/Green-Bond-Framework/default.aspx) or
the suitability or reliability of any opinion or certification of any third party (whether or not solicited by the
relevant Issuer) made available in connection with an issue of Notes issued as Green Bonds, Sustainability-
Linked Notes or with any Green Projects to fulfil any environmental, sustainability, social or other criteria.
Any such opinion or certification is only current as of the date that opinion was initially issued and the
considerations or criteria which are the basis of such an opinion or certification can change at any time.
Any such opinion is based on certain environmental and related considerations and is not intended to
address any credit, market or other aspects of an investment in any Notes issued as Green Bonds or



https://www.heimstadenbostad.com/investors/debt-information/Green-Bond-Framework/default.aspx

Sustainability-Linked Notes, including without limitation market price, marketability, investor preference
or suitability of any security. The providers of such opinions and certifications are currently not subject to
any specific regulatory regime or oversight, and any such opinion or certification is not a recommendation
by any Dealer, the Arranger or the Trustee to buy, sell or hold any such Notes. Investors in such Green
Bonds or Sustainability-Linked Notes shall have no recourse against the relevant Issuer, the Arranger, the
Trustee, any of the Dealers or the provider of any such opinion or certification for the contents of such
opinion or certification. No assurance or representation is given by the relevant Issuer, the Arranger, the
Trustee or any of the Dealers as to the suitability or reliability for any purpose whatsoever of the Second
Party Opinion (as defined herein) or any other certification of any third party (whether or not solicited by
the relevant Issuer) which may be made available in connection with the issue of any Notes issued as Green
Bonds or Sustainability-Linked Notes and in particular, with any Green Projects. For the avoidance of doubt,
the Second Party Opinion and any such opinion or certification is not, nor shall it be deemed to be,
incorporated in and/or form part of this Base Prospectus and may be withdrawn, replaced or amended from
time to time. Investors must determine for themselves the relevance of the Second Party Opinion and any
other such opinion or certification and/or the information contained therein and/or the provider of such
opinion or certification for the purpose of any investment in such Green Bonds, Sustainability-Linked Notes
or Green Projects.

In the event any such Notes are, or are intended to be, listed, or admitted to trading on a dedicated "green",
"environmental”, "sustainable™ or other equivalently labelled segment of a stock exchange or securities
market, no representation or assurance is given by the Dealers, the Arranger, the Trustee, the relevant Issuer
or the Guarantor (if applicable) that such listing or admission will be obtained or maintained for the lifetime
of the Notes.

PRESENTATION OF FINANCIAL AND OTHER INFORMATION
Presentation of Financial Information

Unless otherwise indicated, the financial information in this Base Prospectus relating to Heimstaden Bostad
has been derived from the audited consolidated financial statements of Heimstaden Bostad for the financial
years ended 31 December 2023 and 31 December 2022 (together, the "Financial Statements").

Heimstaden Bostad's financial year ends on 31 December, and references in this Base Prospectus to any
specific year are to the 12-month period ended on 31 December of such year. The Financial Statements
have been prepared in accordance with International Financial Reporting Standards ("IFRS") issued by the
International Accounting Standards Board and in accordance with IFRS as endorsed by the European Union
(the "EU").

HBT's financial year ends on 31 December and HBT's financial statements have been prepared in
accordance with Dutch generally accepted accounting principles. HBT is a financing special purpose
vehicle, see further "Risk Factors — HBT is a special purpose vehicle and investors should therefore
consider the financial condition and liquidity of Heimstaden Bostad and the Group in addition to that of
HBT".

The financial information provided for and discussed in this Base Prospectus and the financial statements
of HBT and the Group (as defined below) included in this Base Prospectus relate to the past performance
of the Group. The future development of the Group could deviate significantly from past results due to a
large number of internal and external factors. The historical earnings, historical dividends and other
historical financial data of the Group are, therefore, not necessarily predictive of earnings or other key
financial figures for the Group going forward.

Certain Defined Terms and Conventions

Capitalised terms which are used but not defined in any particular section of this Base Prospectus will have
the meaning attributed to them in "Terms and Conditions of the Notes" or any other section of this Base
Prospectus.

In addition, the following terms as used in this Base Prospectus have the meanings defined below:
o "euro", "EUR" and "€" refer to the currency introduced at the start of the third stage of European

economic and monetary union pursuant to the Treaty on the Functioning of the European Union,
as amended,;



. "NOK" refers to the lawful currency of the Kingdom of Norway;

o "Sterling"” and "£" refer to pounds sterling; and

. "SEK" refers to the lawful currency of the Kingdom of Sweden.

References to a "billion™ are to a thousand million.

References to the "Group" are to Heimstaden Bostad and its subsidiaries taken as a whole.

Certain figures and percentages included in this Base Prospectus have been subject to rounding adjustments;
accordingly, figures shown in the same category presented in different tables may vary slightly and figures
shown as totals in certain tables may not be an arithmetic aggregation of the figures which precede them.

SUITABILITY OF INVESTMENT

The Notes may not be a suitable investment for all investors. Each potential investor in the Notes must
determine the suitability of that investment in light of its own circumstances. In particular, each potential
investor may wish to consider, either on its own or with the help of its financial and other professional
advisers, whether it:

(i) has sufficient knowledge and experience to make a meaningful evaluation of the Notes, the merits
and risks of investing in the Notes and the information contained or incorporated by reference in
this Base Prospectus or any applicable supplement;

(ii) has access to, and knowledge of, appropriate analytical tools to evaluate, in the context of its
particular financial situation, an investment in the Notes and the impact the Notes will have on its
overall investment portfolio;

(iii) has sufficient financial resources and liquidity to bear all of the risks of an investment in the Notes,
including Notes where the currency for principal or interest payments is different from the potential
investor's currency;

(iv) understands thoroughly the terms of the Notes and is familiar with the behaviour of financial
markets; and

(v) is able to evaluate possible scenarios for economic, interest rate and other factors that may affect
its investment and its ability to bear the applicable risks.

Legal investment considerations may restrict certain investments. The investment activities of certain
investors are subject to investment laws and regulations, or review or regulation by certain authorities. Each
potential investor should consult its legal advisers to determine whether and to what extent (1) Notes are
legal investments for it, (2) Notes can be used as collateral for various types of borrowing and (3) other
restrictions apply to its purchase or pledge of any Notes. Financial institutions should consult their legal
advisers or the appropriate regulators to determine the appropriate treatment of Notes under any applicable
risk-based capital or similar rules.

STABILISATION

In connection with the issue of any Tranche of Notes, the Dealer or Dealers (if any) named as the
Stabilisation Manager(s) (or persons acting on behalf of any Stabilisation Manager(s)) in the
applicable Final Terms may over-allot Notes or effect transactions with a view to supporting the
market price of the Notes at a level higher than that which might otherwise prevail. However,
stabilisation may not necessarily occur. Any stabilisation action may begin on or after the date on
which adequate public disclosure of the terms of the offer of the relevant Tranche of Notes is made
and, if begun, may cease at any time, but it must end no later than the earlier of 30 days after the
issue date of the relevant Tranche of Notes and 60 days after the date of the allotment of the relevant
Tranche of Notes. Any stabilisation action or over-allotment must be conducted by the relevant
Stabilisation Manager(s) (or persons acting on behalf of any Stabilisation Manager(s)) in accordance
with all applicable laws and rules.



FORWARD LOOKING STATEMENTS

This Base Prospectus includes statements that are, or may be deemed to be, ‘forward looking statements'.
These forward-looking statements can be identified by the use of forward-looking terminology, including
the terms 'forecast’, 'believes', 'estimates’, ‘anticipates', 'expects’, 'intends’, 'may’, 'will’, or 'should' or, in each
case, their negative or other variations or comparable terminology, or by discussions of strategy, plans,
objectives, goals, future events or intentions. These forward-looking statements include all matters that are
not historical facts. They appear in a number of places throughout this document and include, but are not
limited to, the following: statements regarding the intentions, beliefs or current expectations of the Issuers
and/or the Guarantor (as applicable) concerning, amongst other things, the results of operations, financial
condition, liquidity, prospects, growth, strategies of the Issuers and/or the Guarantor (as applicable) and the
industry in which the Issuers and/or the Guarantor (as applicable) operate.

By their nature, forward looking statements involve risk and uncertainty because they relate to future events
and circumstances. Forward looking statements are not guarantees of future performance and the actual
results of the Issuers' and/or the Guarantor's operations, financial condition and liquidity, and the
development of the industry in which the Issuers and/or the Guarantor operate may differ materially from
those described in, or suggested by, the forward-looking statements contained in this document. In addition,
even if the results of operations, financial condition and liquidity, and the development of the industry in
which the Issuers and/or the Guarantor operate, are consistent with the forward-looking statements
contained in this document, those results or developments may not be indicative of results or developments
in subsequent periods.

These and other factors are discussed in more detail under "Description of Heimstaden Bostad" and
"Description of HBT", which should be read in conjunction with the risk factors set out in "Risk Factors"
below. Many of these factors are beyond the control of the Issuers and the Guarantor. Should one or more
of these risks or uncertainties materialise, or should underlying assumptions prove incorrect, actual results
may vary materially from those described in this document as anticipated, believed, estimated or expected.
Except to the extent required by laws and regulations, the Issuers and the Guarantor do not intend, and do
not assume any obligation, to update any forward-looking statements set out in this Base Prospectus.
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OVERVIEW OF THE PROGRAMME

The following overview does not purport to be complete and is taken from, and is qualified in its entirety
by, the remainder of this Base Prospectus and, in relation to the terms and conditions of any particular
Tranche of Notes, the applicable Final Terms. The relevant Issuer, the Guarantor (if applicable) and
any relevant Dealer may agree that Notes shall be issued in a form other than that contemplated in the
Terms and Conditions, in which event, and if appropriate, a new Base Prospectus, a drawdown
prospectus or a supplement to the Base Prospectus, will be published.

This Overview constitutes a general description of the Programme for the purposes of Article 25(1) of
Commission Delegated Regulation (EU) No 2019/980 (the "Delegated Regulation™).

Words and expressions defined in "Form of the Notes" and "Terms and Conditions of the Notes" shall have
the same meanings in this Overview.

Issuers: Heimstaden Bostad AB (publ)

Heimstaden Bostad Treasury B.V.

Issuer's Legal Entity Identifier: Heimstaden Bostad AB (publ): 549300TJR3PR8EXILG79
Heimstaden Bostad Treasury B.V.:
5493000RG6UYMIBCV938

Guarantor: Heimstaden Bostad AB (publ) (in the case of issues of Notes by
HBT)

Risk Factors: There are certain factors that may affect an Issuer's ability to

fulfil its obligations under Notes issued under the Programme.
There are also certain factors that may affect the Guarantor's
ability to fulfil its obligations under the Guarantee. In addition,
there are certain factors which are material for the purpose of
assessing the market risks associated with Notes issued under
the Programme and risks relating to the structure of a particular
Series of Notes issued under the Programme. All of these are
set out under "Risk Factors".

Description: Euro Medium Term Note Programme
Arranger: Nordea Bank Abp
Dealers: BNP Paribas

Danske Bank A/S

Deutsche Bank Aktiengesellschaft
DNB Bank ASA

ING Bank N.V.

J.P. Morgan SE

Nordea Bank Abp

and any other Dealers appointed in accordance with the
Programme Agreement.

Certain Restrictions: Each issue of Notes denominated in a currency in respect of
which particular laws, guidelines, regulations, restrictions or
reporting requirements apply will only be issued in
circumstances which comply with such laws, guidelines,
regulations, restrictions or reporting requirements from time to
time (see "Subscription and Sale") including the following
restrictions applicable at the date of this Base Prospectus:



Trustee:

Principal Paying Agent:

VPS Agent:

Programme Size:

Distribution:

Currencies:

Maturities:

Issue Price:

Form of Notes:

Fixed Rate Notes:

Notes having a maturity of less than one year

Notes having a maturity of less than one year will, if the
proceeds of the issue are accepted in the UK, constitute deposits
for the purposes of the prohibition on accepting deposits
contained in section 19 of the Financial Services and Markets
Act 2000 (as amended, the "FSMA") unless they are issued to
a limited class of professional investors and have a
denomination of at least £100,000 or its equivalent, see
"Subscription and Sale".

Deutsche Trustee Company Limited
Deutsche Bank AG, London Branch
Nordea Bank Abp, filial i Norge, Issuer Service

Up to €12,000,000,000 (or its equivalent in other currencies
calculated as described in the Programme Agreement)
outstanding at any time. The Issuers and the Guarantor may
increase the amount of the Programme in accordance with the
terms of the Programme Agreement.

Notes may be distributed by way of private or public placement
and in each case on a syndicated or non-syndicated basis.

Subject to any applicable legal or regulatory restrictions, Notes
may be denominated in any currency agreed between the
relevant Issuer and the relevant Dealer.

The Notes will have such maturities as may be agreed between
the relevant Issuer and the relevant Dealer, subject to such
minimum or maximum maturities as may be allowed or
required from time to time by the relevant central bank (or
equivalent body) or any laws or regulations applicable to the
relevant Issuer or the relevant Specified Currency.

Notes may be issued on a fully-paid basis and at an issue price
which is at par or at a discount to, or premium over, par.

The Notes will be issued in bearer or registered form or, in the
case of VPS Notes, uncertificated book entry form, as specified
in the applicable Final Terms.

Notes in bearer form will not be exchangeable for Notes in
registered form, and Notes in registered form will not be
exchangeable for Notes in bearer form.

VPS Notes will not be evidenced by any physical note or
document of title. Entitlements to VPS Notes will be evidenced
by the crediting of VPS Notes to accounts with Euronext VPS.
VPS Notes will not be exchangeable for Notes in bearer or
registered form and vice versa. See "Form of the Notes" below.

Fixed interest will be payable on such date or dates as may be
agreed between the relevant Issuer and the relevant Dealer and
on redemption and will be calculated on the basis of such Day
Count Fraction as may be agreed between the relevant Issuer
and the relevant Dealer.



Floating Rate Notes:

Benchmark Event:

Step Up Rating Change and/or
Step Down Rating Change:

Zero Coupon Notes:

Sustainability-Linked Step Up
Notes:

Floating Rate Notes will bear interest at a rate determined on
the basis of the reference rate set out in the applicable Final
Terms.

Interest on Floating Rate Notes in respect of each Interest
Period, as agreed prior to issue by the relevant Issuer and the
relevant Dealer, will be payable on such Interest Payment
Dates, and will be calculated on the basis of such Day Count
Fraction, as may be agreed between the relevant Issuer and the
relevant Dealer.

The margin (if any) relating to such floating rate will be agreed
between the relevant Issuer and the relevant Dealer for each
Series of Floating Rate Notes.

Floating Rate Notes may also have a maximum interest rate, a
minimum interest rate or both.

If a Benchmark Event (as defined below) occurs, such that any
rate of interest (or any component part thereof) cannot be
determined by reference to the original benchmark specified in
the applicable Final Terms, then such rate of interest may be
substituted (subject to certain conditions) with a successor or
alternative rate (with consequent amendment to the terms of
such Series of Notes and the application of an adjustment spread
(which could be positive, negative or zero)) as described in the
Terms and Conditions.

The applicable Final Terms will specify whether a Step Up
Rating Change and/or Step Down Rating Change will apply to
the Notes, in which case the rate of interest in respect of the
Notes may be subject to adjustment as specified in the
applicable Final Terms. See Condition 5.4 (Adjustment of Rate
of Interest for Fixed Rate Notes and Floating Rate Notes).

Zero Coupon Notes will be offered and sold at a discount to
their nominal amount and will not bear interest.

Fixed Rate Notes and Floating Rate Notes may be subject to a
Sustainability-Linked Step Up Option if the applicable Final
Terms indicate that the Sustainability-Linked Step Up Option is
applicable. The Rate of Interest for Sustainability-Linked Step
Up Notes will be subject to adjustment in the event of a GHGe
Scope 1+2+3 Event. The Initial Rate of Interest or Initial
Margin for Sustainability-Linked Step Up Notes will be as
specified in the applicable Final Terms provided that, for any
Interest Period commencing on or after the Interest Payment
Date immediately following a GHGe Scope 1+2+3 Event, if
any, the Initial Rate of Interest or Initial Margin shall be
increased by the GHGe Scope 1+2+3 Step Up Margin specified
in the applicable Final Terms. The increase in the Initial Rate of
Interest or Initial Margin will be triggered by the occurrence of
a GHGe Scope 1+2+3 Event, linked to the failure of the Group
to achieve its sustainability performance target in relation to its
greenhouse gas emissions ("GHGe") or the failure of
Heimstaden Bostad to report on such key performance indicator
in the required time periods, as further detailed in the Terms and
Conditions of the Notes and the applicable Final Terms. For the
avoidance of doubt, an increase in the Rate of Interest may



Redemption:

Sustainability-Linked Redemption
Notes:

Denomination of Notes:

Taxation:

occur no more than once in respect of the relevant
Sustainability-Linked Step Up Note.

The applicable Final Terms will indicate either that the relevant
Notes cannot be redeemed prior to their stated maturity (other
than for taxation reasons or following an Event of Default) or
that such Notes will be redeemable at the option of the relevant
Issuer and/or the Noteholders and/or on the occurrence of a
Special Redemption Event, upon giving notice to the
Noteholders or the relevant Issuer, as the case may be, on a date
or dates specified prior to such stated maturity and at a price or
prices and on such other terms as may be agreed between the
relevant Issuer and the relevant Dealer. If indicated in the
applicable Final Terms, Notes may be redeemable on the
occurrence of a change of control of the Guarantor (see
Condition 7.7 (Redemption at the option of the Noteholders
upon a Change of Control (Change of Control Put))).

Notes having a maturity of less than one year may be subject to
restrictions on their denomination and distribution, see "Certain
Restrictions - Notes having a maturity of less than one year"
above.

If the applicable Final Terms indicates that the Sustainability-
Linked Redemption Option is applicable to any Series of Notes,
the relevant Issuer may be required, in respect of each such
Sustainability-Linked Redemption Note, to pay a GHGe Scope
1+2+3 Redemption Premium on the date that such Notes are
redeemed, each as specified in the applicable Final Terms. The
requirement to make payment of the relevant GHGe Scope
1+2+3 Redemption Premium on the date that such Notes are
redeemed will be triggered by the occurrence of a GHGe Scope
1+2+3 Event, linked to the failure of the Group to achieve its
sustainability performance target in relation to its GHGe or the
failure of Heimstaden Bostad to report on such key performance
indicator in the required time periods, as further detailed in the
Terms and Conditions of the Notes and the applicable Final
Terms.

The Notes will be issued in such denominations as may be
agreed between the relevant Issuer and the relevant Dealer save
that the minimum denomination of each Note will be such
amount as may be allowed or required from time to time by the
relevant central bank (or equivalent body) or any laws or
regulations applicable to the relevant Specified Currency, see
"Certain Restrictions - Notes having a maturity of less than one
year" above, and save that the minimum denomination of each
Note will be €100,000 (or, if the Notes are denominated in a
currency other than euro, the equivalent amount in such
currency).

All payments in respect of the Notes will be made without
deduction for or on account of withholding taxes imposed by
any Tax Jurisdiction unless such deduction is required by law
as provided in Condition 8 (Taxation). In the event that any such
deduction is made, the relevant Issuer, or as the case may be,
the Guarantor, will, save in certain limited circumstances
provided in Condition 8 (Taxation), be required to pay
additional amounts to cover the amounts so deducted.



Negative Pledge:

Financial Covenants:

Cross Default:

Status of the Notes:

Guarantee:

Rating:

Listing:

Governing Law:

The terms of the Notes will contain a negative pledge provision
as further described in Condition 4.1 (Negative Pledge)

The terms of the Notes will contain certain financial covenants
as further described in Condition 4.2 (Financial Covenants).

The terms of the Notes will contain a cross default provision as
further described in Condition 10 (Events of Default and
Enforcement).

The Notes will constitute direct, unconditional, unsubordinated
and (subject to the provisions of Condition 4.1 (Negative
Pledge)) unsecured obligations of the relevant Issuer and will
rank pari passu among themselves and (save for certain
obligations required to be preferred by law) equally with all
other unsecured obligations (other than subordinated
obligations, if any) of the relevant Issuer, from time to time
outstanding.

Notes issued by HBT will be unconditionally and irrevocably
guaranteed by the Guarantor. The obligations of the Guarantor
under the Guarantee will be direct, unconditional,
unsubordinated and (subject to the provisions of Condition 4.1
(Negative Pledge)) unsecured obligations of the Guarantor and
will rank pari passu and (save for certain obligations required
to be preferred by law) equally with all other unsecured
obligations (other than subordinated obligations, if any) of the
Guarantor from time to time outstanding.

The Guarantor has been rated BBB- (outlook negative) by S&P
and BBB (rating watch negative) by Fitch. The Programme has
not been rated by any rating agency. Series of Notes issued
under the Programme may be rated or unrated. Where a Series
of Notes is rated, such rating will be disclosed in the applicable
Final Terms. A security rating is not a recommendation to buy,
sell or hold securities and may be subject to suspension,
reduction or withdrawal at any time by the assigning rating
agency.

Application has been made to (i) Euronext Dublin for Notes
issued under the Programme to be listed on the Euronext Dublin
Regulated Market; and (ii) the Oslo Stock Exchange for Notes
to be listed on its regulated market (Oslo Bars).

Notes may be listed or admitted to trading, as the case may be,
on other or further stock exchanges or markets agreed between
the relevant Issuer and the relevant Dealer in relation to the
relevant Series. Notes which are neither listed nor admitted to
trading on any market may also be issued.

The Notes, the Guarantee and any non-contractual obligations
arising out of or in connection with the Notes or the Guarantee
will be governed by, and shall be construed in accordance with,
English law, except that the registration of VPS Notes in
Euronext VPS as well as the recording and transfer of
ownership to, and other interests in, VPS Notes will be
governed by, and construed in accordance with, Norwegian law.

The VPS Notes must comply with the Norwegian Central
Securities Depositories Act of 15 March 2019 no. 6 which
implements Regulation (EU) No. 909/2014 into Norwegian



Selling Restrictions:

United States Selling Restrictions:

Use of Proceeds:

law, and any regulation passed under the act and the rules and
procedures of Euronext VPS, in each case as amended or
replaced from time to time, and the holders of VVPS Notes will
be entitled to the rights and subject to the obligations and
liabilities which arise under these acts (as applicable) and any
related regulations and legislation.

There are restrictions on the offer, sale and transfer of the Notes
in the United States, the EEA (including Belgium, Sweden, the
Netherlands and Norway), the UK, Singapore and Japan and
such other restrictions as may be required in connection with
the offering and sale of a particular Tranche of Notes, see
"Subscription and Sale".

Regulation S, Category 2. TEFRA C or D/TEFRA not
applicable, as specified in the applicable Final Terms.

The net proceeds from each issue of Notes will be used for the
general corporate purposes of the relevant Issuer unless, in
respect of any particular issue, there is a particular identified use
of proceeds stated in the applicable Final Terms. See "Use of
Proceeds".



RISK FACTORS

In purchasing Notes, investors assume the risk that the relevant Issuer and/or the Guarantor, as the case
may be, may become insolvent or otherwise be unable to make all payments due in respect of the Notes or
under the Guarantee (as applicable). There is a wide range of factors which individually or together could
result in the relevant Issuer and/or the Guarantor becoming unable to make all payments due. It is not
possible to identify all such factors, as the relevant Issuer and/or the Guarantor may not be aware of all
relevant factors and certain factors which they currently deem not to be material may become material as
a result of the occurrence of events outside the relevant Issuer's and/or the Guarantor's control. The Issuers
and the Guarantor have identified in this Base Prospectus a number of factors which could materially
adversely affect their respective businesses and ability to make payments due.

In addition, factors which are material for the purpose of assessing the market risks associated with Notes
issued under the Programme are also described below. It is not possible to identify all such factors, as the
relevant Issuer may not be aware of all relevant factors and certain factors which they currently deem not
to be material may become material as a result of the occurrence of events outside the relevant Issuer's
control.

Prospective investors should also read the detailed information set out elsewhere in this Base Prospectus
and reach their own views, or consult with an advisor, prior to making any investment decision.

Any investment in the Notes is subject to a number of risks. Prior to investing in the Notes, prospective
investors should carefully consider risk factors associated with any investment in the Notes, the business
of the relevant Issuer and/or the Guarantor, and the industry in which they operate together with all other
information contained in this Base Prospectus, including, in particular the risk factors described below.
Words and expressions defined in the "Terms and Conditions of the Notes" below or elsewhere in this Base
P