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PARTICIPATION FEE LETTER 

From:  Coöperatieve Rabobank U.A. 
as Agent under the Facilities Agreement (as defined below) 

 
To:  Greencore UK Holdings Limited 

Greencore Manton Wood 
Retford Road 
Manton Wood Enterprise Park 
Worksop 
England, S80 2RS 

 For the attention of: 

 
_____ May 2025 

Term loan facilities agreement dated on or about the date of this letter between, among others, 
Greencore Group plc (as guarantor), Greencore UK Holdings Limited (the “Borrower”) and 

Coöperatieve Rabobank U.A. as agent (the “Agent”) 
(the “Facilities Agreement”) 

1. We refer to the Facilities Agreement. Capitalised terms used in the Facilities Agreement have, 
unless expressly defined in this letter, the same meaning in this letter. In addition, as used in 
this letter:  

“Existing Commitments” means, in respect of an Existing Lender, the Commitments held by 
such Existing Lender in an aggregate amount equal to the commitments held by it under the 
Target Facilities Agreement on the date of the Facilities Agreement, provided that the Existing 
Commitments of an Existing Lender shall not exceed such Existing Lender’s Commitments at 
any time; 

“Existing Lender” means a Lender (or any Affiliate of such Lender) that held commitments 
under the Target Facilities Agreement on the date of the Facilities Agreement;  

“Fee Calculation Date” means, in respect of any Participation Fee instalment payable pursuant 
to:  

(a)  paragraph 4(a), the date of the Facilities Agreement;  

(b)  paragraph 4(b), the Effective Date or the Offer Unconditional Date (as applicable);  

(c) paragraph 4(c), the first Utilisation Date of a Facility; and  

(d) paragraph 4(d), the date falling 50 days after the first Utilisation Date of a Facility; 
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9.  
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Yours faithfully,

TheAgent

lsignature page to Participation Fee Letterl



 

 

 [Signature page to Participation Fee Letter]  

 

Form of Acknowledgement 

We agree to the above. 

The Borrower 

For and on behalf of 

Greencore UK Holdings Limited 

 

Date: _________________ 2025 
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