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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS: This presentation contains or incorporates by reference “forward-looking statements” and “forward-looking information” under applicable
Canadian securities legislation within the meaning of the United States Private Securities Litigation Reform Act of 1995. Forward-looking information includes, but is not limited to leverage ratios, information
with respect to the Company’s strategy, plans, and future financial or operating performance, guidance on expected production, costs, and capital spending, climate change targets, future dividend payments
and strategies, continued advancements at Jacobina (including the Phase 2 and Phase 3 expansions), Canadian Malartic (including development of the Odyssey project), Cerro Moro, El Peñón, Minera Florida and
Minera Agua Rica Alumbrera (MARA), the advancement of development projects including the Wasamac project, growth objectives and the funding thereof, further optimizations and exploration opportunities,
NPV and potential increases thereof, and expected timing for permits and development, the global economic impact of COVID-19 and its effect on the Company and market conditions, future share price
performance, plans and objectives for future exploration, future feasibility and pre-feasibilities studies and the expected timing thereof, and the potential for future additions to mineral resources and mineral
reserves. Forward-looking statements are characterized by words such as “plan,” “expect”, “budget”, “target”, “project”, “intend”, “believe”, “anticipate”, “estimate” and other similar words, or statements
that certain events or conditions “may” or “will” occur. Forward-looking statements are based on the opinions, assumptions and estimates of management considered reasonable at the date the statements are
made, and are inherently subject to a variety of risks and uncertainties and other known and unknown factors that could cause actual events or results to differ materially from those projected in the forward-
looking statements. These factors include the impact of general domestic and foreign business, economic and political conditions, global liquidity and credit availability on the timing of cash flows and the
values of assets and liabilities based on projected future conditions, fluctuating metal prices (such as gold, copper, silver and zinc), currency exchange rates (such as the Brazilian real, the Chilean peso, the
Argentine peso, and the Canadian dollar versus the United States dollar), interest rates, possible variations in ore grade or recovery rates, changes in the Company’s hedging program, changes in accounting
policies, changes in Mineral Reserves (as defined herein) and Mineral Resources (as defined herein), and risks related to acquisitions and/or dispositions, changes in project parameters as plans continue to be
refined, changes in project development, construction, production and commissioning time frames, risks associated with infectious diseases, including COVID-19, nature and climatic condition risks, risks
related to joint venture operations, the possibility of project cost overruns or unanticipated costs and expenses, potential impairment charges, higher prices for fuel, steel, power, labour and other
consumables contributing to higher costs and general risks of the mining industry, including but not limited to, failure of plant, equipment or processes to operate as anticipated, unexpected changes in mine
life, final pricing for concentrate sales, unanticipated results of future studies, seasonality and unanticipated weather changes, costs and timing of the development of new deposits, success of exploration
activities, permitting timelines, environmental and government regulation and the risk of government expropriation or nationalization of mining operations, risks related to relying on local advisors and
consultants in foreign jurisdictions, environmental risks, unanticipated reclamation expenses, title disputes or claims, limitations on insurance coverage, timing and possible outcome of pending and outstanding
litigation and labour disputes, risks related to enforcing legal rights in foreign jurisdictions, vulnerability of information systems and risks related to global financial conditions, as well as those risk factors
discussed or referred to herein and in the Company's Annual Information Form filed with the securities regulatory authorities in all provinces of Canada and available at www.sedar.com, and the Company’s
Annual Report on Form 40-F filed with the United States Securities and Exchange Commission. Although the Company has attempted to identify important factors that could cause actual actions, events or
results to differ materially from those described in forward-looking statements, there may be other factors that cause actions, events or results not to be anticipated, estimated or intended. There can be no
assurance that forward-looking statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. The Company undertakes no
obligation to update forward-looking statements if circumstances or management’s estimates, assumptions or opinions should change, except as required by applicable law. The reader is cautioned not to place
undue reliance on forward-looking statements. The forward-looking information contained herein is presented for the purpose of assisting investors in understanding the Company’s expected financial and
operational performance and results as at and for the periods ended on the dates presented in the Company’s plans and objectives and may not be appropriate for other purposes.

Non-GAAP Measures:

The Company has included certain non-GAAP financial measures and additional line items or subtotals, which the Company believes that together with measures determined in accordance with IFRS, provide
investors with an improved ability to evaluate the underlying performance of the Company. Non-GAAP financial measures do not have any standardized meaning prescribed under IFRS, and therefore they may
not be comparable to similar measures employed by other companies. The data is intended to provide additional information and should not be considered in isolation or as a substitute for measures of
performance prepared in accordance with IFRS. The non-GAAP financial measures included in this presentation include: Net free cash flow, free cash flow before dividends and debt repayments, net debt, cash
costs per gold equivalent ounce sold, all-in sustaining costs (AISC) per gold equivalent ounce sold. Please refer to section 11 of the Company's Second Quarter Management's Discussion and Analysis and
associated press release fillease which is filed on SEDAR and includes a detailed discussion of the usefulness of the non-GAAP measures. The Company believes that in addition to conventional measures
prepared in accordance with IFRS, the Company and certain investors and analysts use this information to evaluate the Company’s performance. In particular, management uses these measures for internal
valuation for the period and to assist with planning and forecasting of future operations.

Qualified Persons

Scientific and technical information contained in this presentation has been reviewed and approved by Sébastien Bernier (Senior Director, Geology and Mineral Resources). Sébastien Bernier P.Geo is an
employee of Yamana Gold Inc. and a "Qualified Person" as defined by Canadian Securities Administrators' National Instrument 43-101 - Standards of Disclosure for Mineral Projects Data verification related to
certain scientific and technical information disclosed herein in connection with Yamana’s material properties can be found in the Company’s technical reports entitled “NI 43-101 Technical Report, El Peñón
Gold-Silver Mine, Antofagasta Region, Chile” and dated effective December 31, 2020, “NI 43-101 Technical Report, Jacobina Gold Mine, Bahia State, Brazil” and dated effective December 31, 2019, and “NI 43-
101 Technical Report, Canadian Malartic Mine, Quebec, Canada” and dated effective December 31, 2020 available under the Company’s profile on SEDAR at www.sedar.com and on the Company’s website. The
information presented herein was approved by management of Yamana Gold on July 29, 2021.

All amounts are expressed in United States dollars unless otherwise indicated.
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HEALTH, SAFETY AND
SUSTAINABLE DEVELOPMENT
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 Total Recordable Injury Rate 0.58 for the first 6 months of 2021(1)

 Climate action strategy advanced during the quarter with work to determine the baseline year and

data compilation to develop abatement scenarios

 The Company was ranked 31st in Corporate Knights magazine list of Canada’s Best 50 Corporate

Citizens and first amongst Canadian mining companies. The Best 50 rankings are generated based

on an evaluation of 8 environmental metrics, 5 social metrics, 6 governance metrics, and 3

economic factors

 Released annual Material Issues Report and Global Reporting Initiative Report in June. These

reports cover a variety of sustainability related topics and provide detailed data on the Company’s

strong Environmental, Social, and Governance (ESG) performance

COVID-19: Supporting local health services in vaccination efforts 

and promoting vaccination in communities



SECOND QUARTER 
OPERATIONAL HIGHLIGHTS(i)

s
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i. See Cautionary Note Regarding Forward-Looking Statements.

ii. A non-GAAP measure, additional line item or subtotal. Please refer to section 11 of the Company's second quarter Management's Discussion and Analysis and associated press release filed on SEDAR.

Operational 
Performance

 Standout performances from Canadian Malartic, Jacobina, El Peñón, and Minera Florida.
Production from Cerro Moro significantly increased versus the comparative prior year 
period and is expected to further increase in H2

 Both Canadian Malartic and Jacobina reached all-time records for quarterly production 
with 92,106 and 47,503 ounces of gold respectively

 Strong production results with 241,341 GEO(2) including 217,402 ounces of gold and 
1,628,078 ounces of silver

 Quarterly cash costs(ii) and AISC(ii) per GEO(2) sold were $720 and $1,081 respectively, 
which were in line with plan

Return of 
Capital

 Increasing dividend by nearly 15% to $0.12 per share annually approved by the Board of 
Directors and cumulatively increasing the dividend 500% since Q2 2019

 NCIB issued to allow for the purchase of up to 5% of the Company’s issued and 
outstanding common shares over the next 12 months

Guidance  H1 production and costs tracked in line with plan 

Continue to expect Q4 to be the strongest quarter 

for the year in line with past reporting trends



SECOND QUARTER
OPERATIONAL RESULTS(i)
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i. See Cautionary Note Regarding Forward-Looking Statements.

ii. A non-GAAP measure, additional line item or subtotal. Please refer to section 11 of the Company's second quarter Management's Discussion and Analysis and associated press release filed on SEDAR.

Q2 Operational Highlights:

Jacobina: Exceeded production plan, and posted record-setting quarterly gold production at 47,503 ounces

El Peñón:  Produced 52,607 GEO(2), including 39,492 ounces of gold, and 891,255 ounces of silver and remains ahead of plan for 

H1 and well positioned for Q3 and Q4 with ~57% of annual production expected 

Canadian Malartic: Exceptional second quarter, with record production of 92,106 ounces (50% basis) exceeding plan due to 

higher grade and recoveries from the ore found deeper in the Malartic pit

Minera Florida: Strong Q2 production of 23,813 ounces, linear development to further increase flexibility continues to advance 

ahead of plan 

Cerro Moro: Produced 25,313 GEO(2) including gold production of 14,488 ounces and silver production of 736,823 ounces, a 

significant increase versus the comparative prior year period of 15,451 GEO(2). Expect strong H2 production with the completion 

of certain health and safety improvements and the transition to more mill feed coming from the underground ore at higher 

grades

Gold Production Silver Production Cash Cost/GEO(ii,2) AISC/GEO(ii,2)

Canadian Malartic 92,106 - $632 $911

Jacobina 47,503 - $660 $824

Cerro Moro 14,488 736,823 $1,025 $1,499

El Peñón 39,492 891,255 $740 $1,053

Minera Florida 23,813 - $798 $1,147

Yamana Gold 217,402 1,628,078 $720 $1,081 



JACOBINA EXPANSION UPDATE
DERISKED EXECUTION AND LOWER CAPITAL(i)
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i. See Cautionary Note Regarding Forward-Looking Information.

ii. A non-GAAP measure, additional line item or subtotal. Please refer to section 11 of the Company's second quarter Management's Discussion and Analysis and associated press release filed on SEDAR.

 Successful trials during Q2 demonstrate the plant can 
achieve a daily operating throughput above 8,000 tpd

 Implementing a simplified approach of 
debottlenecking and incremental operational 
improvements to achieve the Phase 2 rate of 8,500 
tpd without requiring an additional ball mill 

 Capital costs are expected to be a fraction of the 
original planned capital estimated and not exceeding 
$15M to $20M 

 Expect to begin processing at 8,500 tpd by H2 2023, 
subject to permitting timelines

 Engineering for the Phase 3 expansion to 10,000 tpd
will advance in parallel, with the plant modification 
originally planned for Phase 2 now considered 
adequate for Phase 3. A feasibility study is scheduled 
for completion in 2023 and project commissioning still 
on track for 2027 

Exploration discoveries support 

strategic mine life of several decades 

at a production level in excess of the 

Phase 2 annual production of 230,000 

ounces

Execution derisked with a simplified approach to further 

increasing throughput and production



 Mineral reserves increased 14% to 1.91M gold 
ounces at an unchanged grade of 2.56 g/t and 
tonnes of 23,168k

 Plan for rapid production ramp-up in first year 
followed by sustained annual production of 
~200,000 ounces for the following four years. 
Average annual LOM gold production of 169,000 
ounces

 Average throughput of 7,000 tpd expected with 
plant nameplate capacity of 7,500 tpd, 
representing further upside

 Expects all permits and authorizations required for 
project construction by Q3 2024 

 Identified opportunities to improve ramp-up and 
decrease the processing plant construction period 

 Development fully funded with available cash and 
cash flows

 LOM AISC and cash costs well below the Company 
average(i,iii)

WASAMAC UPDATE
POSITIVE DEVELOPMENT DECISION(i,iv)

7i. See Cautionary Note Regarding Forward-Looking Information.

ii. Based on 5% discount rate, $1,850/oz gold price, assumes conversion of mineral resources and exploration discoveries, assumes an annual production of 200,000 ounces, NPV on an after-tax basis

iii. A non-GAAP measure, additional line item or subtotal. Please refer to section 11 of the Company's second quarter Management's Discussion and Analysis and associated press release filed on SEDAR.

iv. For further information see Company press release dated July 19, 2021.

Strategic mine life of fifteen years or 

more which would result in an NPV of 

$850M – $900M(i,ii)

Source: InnovExplo and Yamana Gold July 2021



 Overburden excavation and grouting were 
completed to prepare for construction of the 
production shaft and headframe

 Underground ramp development is ahead of 
schedule with ~764 linear metres of development 
now completed during 2021 (1,587 linear metres
total)

 Development of the exploration ramp is 
anticipated to take ~two years to complete, with 
the first drilling platform established in early July

 Completed construction of shaft collar and 
engineering progress occurred on the headframe 
and hoist rooms, paste plant, power 
line/substation and surface workshop/warehouse

 The headframe and hoist room construction is 
slated to begin in Q3 2021

ODYSSEY PROJECT
DEVELOPMENT UPDATE(i)

8i. See Cautionary Note Regarding Forward-Looking Information.

Headframe Foundation Construction

Odyssey Portal UG Diamond Drilling
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FINANCIAL PERFORMANCE



SECOND QUARTER 
FINANCIAL HIGHLIGHTS
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i. A non-GAAP measure, additional line item or subtotal. Please refer to section 11 of the Company's second quarter Management's Discussion and Analysis and associated press release filed on SEDAR.

ii. Certain non-cash and other items that may not be reflective of current and ongoing operations were $114.6 million or $0.12 per share for Q2 2021.

iii. Including $223.4 million cash available for MARA

$70.7
Adjusted Net Earnings(i,ii,3)Mine Operating Earnings

Cash and Equivalents(iii)

million

$142.3
million

$702.0
million

Improvement in cash 

flows expected in H2 

2021 with Q4 expecting 

to deliver the strongest 

performance in line with 

historic reporting trends 

translating to strong year 

end financial 

performance

$0.07
Adjusted EPS(i,ii,3)



FINANCIAL PERFORMANCE
SECOND QUARTER HIGHLIGHTS
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i. A non-GAAP measure, additional line item or subtotal. Please refer to section 11 of the Company's second quarter Management's Discussion and Analysis and associated press release filed on SEDAR.

ii. A non-GAAP measure, additional line item or subtotal. Please refer to the Company's press release filed on SEDAR.

iii. See Cautionary Note Regarding Forward-Looking Information

 Strong cash flows from operating activities of $153.5 million and 

cash flows from operating activities before net change in 

working capital(i) of $167.8 million

 Free cash flow before dividends and debt repayments of $51.2 

million(i) increased by 34% year-over-year

 With production and costs in line with plan for H1, anticipating 

stronger production, lower costs, and increased cash flow in 

H2(iii)

 Mine operating earnings of $142.3 million increased by $60.7 

million or 74% year-over-year

$167.8 
Million

Cash flows from Operating Activities 
Before Net Change in Working Capital(i)

$51.2
Million

Free Cash Flow 
before Dividends and Debt Repayments(ii)



PORTFOLIO PRODUCTION AND COSTS 
TRACKING TO PLAN(i)
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(i) See Cautionary Note Regarding Forward-Looking Statements.

 Results aligned to original 2021 guidance for 53% 
of production to be weighted to H2

 YTD costs are in line with plan with minimal 
impact from inflationary pressures
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Q4 expected to be the strongest quarter 

with the highest quarterly production and lowest quarterly costs



SUMMARY
THE WASAMAC GOLD PROJECT

s
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Importance of 

Human Capital

Yamana’s Strategy 

of Regional 

Relevance

Presence in 

Abitibi-

Témiscamingue

Increasing 

Canadian 

Presence

Conclusion

Consolidated Gold Production of 450,000 to 500,000 ounces from Quebec(i)

(i) See Cautionary Note Regarding Forward-Looking Statements.
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Focus on 
investing in a gold company 
with assets in mining tolerant

jurisdictions, a commitment to 
high quality ESG management,
a strong balance sheet
and with capital allocation strategies
that continue to pay

increasing dividends
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APPENDIX



ENDNOTES
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1. Calculated on 200,000 exposure hours basis including employees and contractors. This value does not include Canadian 

Malartic in which we hold a 50% interest. The Canadian Malartic General Partnership provides separate sustainability 

reports and statistics which can be found on www.canadianmalartic.com.

2. GEO assumes gold ounces plus the gold equivalent of silver ounces using a ratio of 68.01 for the three months ended 

June 30, 2021, 105.14 for the three months ended June 30, 2020 and an assumed ratio of 72.00 for the year 2021. 

3. Net earnings and adjusted net earnings represents net earnings attributable to Yamana Gold Inc. equity holders.



Corporate Summary
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