COMPANY EXPOSURE

PROJECT LOCATIONS

STOCK CODE

Tanzania

NYSE American:
TRX | TSX: TNX

Gold

Tanzanian Gold
Corporation
Emerging Gold Producer with Substantial Growth Potential
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Advancing Tanzania’s
Next Large Gold Mine
• High grade M&I Resource of 35.88 Mt
@ 1.77 g/t for 2.04 M ounces
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Latest Announcements
08/09/21

90% Gold Recovery Attained at Buckreef Oxide
Test Plant

• Home to Majors – Barrick Gold &
AngloGold Ashanti

15/07/21

TanGold Continues to Execute Mine
Development and Exploration

• Highly prospective geological setting

21/06/21

New Gold Zone Discovery at Buckreef Gold –
2.9 km Strike Length

09/06/21

Positive Updated Metallurgical Test Work at the
Buckreef Gold Project

01/06/21

Khalaf Rashid - Welcomed as Senior Vice
President, Tanzania & Managing Director

03/05/21

TanGold Introduces New Discovery – Buckreef
West Gold Zone Near Surface – Open at Depth
& to the South

• Permitted, Special Mining License

~ Advancing on Three Straightforward Parallel Tracks
1. Expanding Oxide Mine Production

• Expansion to 15 tph (360 tpd) – Oct 2021
• Further expansion to 40+ tph (960+ tpd) expected to produce 15-20k ounces of gold
per year
• Buckreef operating cash flow to further fund and enhance exploration and
development

2. Resource Expansion Through Exploration
•
•
•
•

Buckreef Main is open to Northeast, South and at depth
New discoveries at Buckreef West and Anfield Zone
Exploration potential between Anfield and Bingwa
Historical deposits at Bingwa and Tembo

3. Sulphide Project Development
• Drilling metallurgical holes for variability study following successful preliminary
metallurgical study
• Focus on resource to reserve conversion at Buckreef Main
• Evaluating phased approached to build-out of operations
• Targeting sulphide project development plan completion in next 12-18 months

~ Investment Highlights

~ ESG: Key Focus

Key Financials (September 2021) (USD)
Share Price (Sept 28, 2021)

$0.50

Shares Outstanding

254.9M

Market Capitalization

$126.46M

Share Price: Year high-low

$1.91 – $0.36

Cash (May 31, 2021)

$17.6M

Debt

Nil

Major Shareholders
Retail

70%

Institutions

15%

Management, Friends & Family

15%

Share Price Performance

Establishing Robust Environmental Standards and Strengthening Community Relations
• Environment:
• Low carbon footprint by maximizing grid power and minimizing diesel usage
• All sites and suppliers to be certified by International Cyanide Management Code
• Dry stack tailing will minimize environmental risks
• Social:
• Sponsored 300 desks to Kaseme Secondary School
• Rebuilding 4 classrooms Tembo Primary School
• Work closing with local officials on CSR plan
• Strong local ownership – State Mining Company has 45% interest in Buckreef
• ~100% local workforce & committed to local procurement
• Governance:
• Board & Management have extensive mining experience
• Audit and Compensation Committee comprised solely of Independent Directors
• Annual performance evaluation using the GRI Sustainability Reporting Standards
• Zero tolerance for corruption

Contact

Michael Martin
Investor Relations Manager
P: +1 (860) 248-0999
E: m.martin@tangoldcorp.com

www.tangoldcorp.com

Buckreef Gold Project
~ Expanding Oxide Mine Production (~10% of Resources)
Test Plant to 15 tph to 40+ tph
• Buckreef 15 tph Expansion Predominantly Complete
• Budgeted Capital Cost of $1.3-$1.6 Million1 and Low Total Cash Costs2

• 15 tph Forecast to Average 750 – 800 ounces of Gold Per Month
• 40+ tph Forecast of 15,000 – 20,000 ounces of Gold Per Year
• Oxide Mine Production Operating Cash Flow to Further Fund and Enhance Exploration and Development

1. See endnote 1
2. See endnote 2

~ Resource Expansion Through Exploration
Multiple Exploration Targets on 16km2 Property

~ Sulphide Project Development (~90% of Resources)
Significant Opportunity to Expand Scope and Size Relative to the 2018 PFS

Endnotes:
1. The 15 tph Oxide Plant estimates have not been prepared in accordance
with the results of the Company’s 2018 Prefeasibility Study, reflected in the
Company’s May 15, 2020 Updated Mineral Resource Estimate. The 18-Month
mining plan estimates are based upon an internal mine model reviewed by
SGSC and cost inputs as validated by actual mining and processing costs
from the 5 tph oxide test plan
2. ‘Total Cash Cost’ includes mine site operating costs such as mining,
processing and local administrative costs, royalties, production taxes, mine
standby costs and current inventory write downs, if any. Production costs are
exclusive of depreciation and depletion, reclamation, capital and exploration
costs. Total cash costs are net of by-product sales and are divided by gold
ounces sold to arrive at a per ounce figure. Total Cash Costs is a non-IFRS
financial performance measure often used in conjunction with conventional
IFRS measures to evaluate performance. Total Cash Cost does not have a
standardized meaning under IFRS and therefore may not be comparable to
similar measures of performance disclosed by other issuers; it is intended to
provide additional information and should not be considered in isolation or as
a substitute for measures of performance prepared in accordance with IFRS.

Tanzanian Gold’s Goal is to Develop a Long-Life
Low-Cost Significant Gold Producer at Buckreef
Return to Contents

For more information on the Buckreef Project, please refer
to the Company’s Technical Report dated effective May 15,
2020, available at www.tangoldcorp.com.
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Cautionary Statement
Andrew M. Cheatle, P.Geo. is the Qualified Person as defined by the NI 43-101 who has reviewed and assumes responsibility for the technical
content of this presentation. The information contained herein is subject to all of the assumptions, qualifications and procedures set out in the
Company’s current Technical Report and reference should be made to the full details of the Technical Report which has been filed with the
applicable regulatory authorities and is available on the Company’s profile at www.sedar.com.
Forward-Looking Statements
This presentation contains certain forward-looking statements as defined in the applicable securities laws. All statements, other than
statements of historical facts, are forward-looking statements. Forward-looking statements are frequently, but not always, identified by words
such as “expects”, “anticipates”, “believes”, “hopes”, “intends”, “estimated”, “potential”,
“possible” and similar expressions, or statements that events, conditions or results “will”,
“may”, “could” or “should” occur or be achieved. Forward-looking statements relate to future events or future performance and reflect
Tanzanian Gold management’s expectations or beliefs regarding future events and include, but are not limited to, statements with respect to
the estimation of mineral reserves and resources, success of mining operations, the timing and amount of estimated future production, and
capital expenditure. Although Tanzanian Gold believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance. The actual achievements of Tanzanian Gold or other future events or
conditions may differ materially from those reflected in the forward-looking statements due to a variety of risks, uncertainties and other
factors. These risks, uncertainties and factors include general business, legal, economic, competitive, political, regulatory and social
uncertainties; actual results of exploration activities and economic evaluations; fluctuations in currency exchange rates; changes in costs;
future prices of gold and other minerals; mining method, production profile and mine plan; delays in exploration, development and
construction activities; changes in government legislation and regulation; the ability to obtain financing on acceptable terms and in a timely
manner or at all; contests over title to properties; employee relations and shortages of skilled personnel and contractors; the speculative
nature of, and the risks involved in, the exploration, development and mining business. These risks are set forth under Item 3.D in Tanzanian
Gold’s Form 20-F for the year ended August 31, 2020, as amended, as filed with the SEC. The information contained in this presentation is as of
the date of the presentation and Tanzanian Gold assumes not duty to update such information.
Note to U.S. Investors
US investors are advised that the mineral resource and mineral reserve estimated disclosed in this presentation have been calculated pursuant
to Canadian standards which use terminology consistent with the requirements CRIRSCO reporting standards. For its fiscal year ending August
31, 2021, and thereafter, the Company will follow new SEC regulations which uses a CRIRSCO based template for mineral resources and
mineral reserves, that includes definitions for inferred, indicated, and measured mineral resources.

