
Chart and Hetsco have a long association of working together on plant installations and emergency repairs.
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Chart announces acquisition of Hetsco

2017-01-17

CLEVELAND, Jan. 17, 2017 (GLOBE NEWSWIRE) -- Chart Industries, Inc. (Chart) (Nasdaq:GTLS) today announced that

its subsidiary, Chart Lifecycle, Inc. has acquired Hetsco, Inc., from Global Power Equipment Group, Inc. (OTC:GLPW)

for approximately $22 million.   The Hetsco and Chart Lifecycle combined business will focus on extending

equipment lifespan by o�ering services from installation/start-up, operations/maintenance, training/support,

monitoring, process optimization, repair/maintenance and extended warranty.   This acquisition supplements

Chart’s current o�ering by bringing a full suite of welding services for industrial gas and gas processing facilities

including mission critical repair, specialty maintenance, construction/fabrication and safety services, with a

particular focus on brazed aluminium heat exchangers. 

Formed in 1982, Hetsco is synonymous with providing highly skilled, emergency, specialty welding and construction

services to the natural gas processing, petrochemical and air gas separation industries.   Having completed site

repairs across 44 states and more than 35 countries, Hetsco boasts a proud heritage of getting customer plants

back on-line quickly and safely.
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A photo accompanying this announcement is available at

http://www.globenewswire.com/NewsRoom/AttachmentNg/86a9d9b4-4403-47fb-baee-12601f8b83d4

“Chart Lifecycle o�ers a level of service that is unique and unparalleled in the markets we serve. Increased analysis,

awareness and attention to operating data and process control will improve process safety and reliability, but

plants do fail and we need to react when that happens.  Through the addition of Hetsco’s expertise and resources,

Chart Lifecycle’s global 24/7 response has no equal,” commented Sam Thigpen, President of Chart Lifecycle, Inc. 

“We are very excited to welcome the Hetsco team to the Chart Lifecycle family.  They bring a wealth of knowledge

and experience that will further bolster our commitment to delivering best-in-class, timely services to our

customers,” Mr. Thigpen continued.

In addition to its headline services, Hetsco also has fabrication, construction and project management experience

that will further enhance Chart Lifecycle’s ability to deliver turnkey solutions.

To �nd out more visit www.ChartLifecycle.com

Certain statements made in this news release are, or imply forward-looking statements, such as statements

concerning business plans, market trends, performance, and other information that is not historical in nature. 

These statements are made based on Chart’s expectations concerning future events and are subject to factors and

uncertainties that could cause actual results to di�er materially, such as vulnerability of markets to economic

downturns, a delay or reduction in customer purchases, competition, �uctuations in energy prices or changes in

government energy policy, management of �xed-price contract exposure, reliance on the availability of key supplies

and services, pricing and availability of raw materials, and modi�cation or cancellation of customer contracts.  For a

discussion of these and additional factors that could cause actual results to di�er from forward-looking statements,

see Chart's �lings with the Securities and Exchange Commission, including Item 1A - Risk Factors, of Chart's most

recent Annual Report on Form 10-K.   Chart undertakes no obligation to update or revise any forward-looking

statement.

Chart is a leading independent global manufacturer of highly engineered equipment for the industrial gas, energy,

and biomedical industries.  The majority of Chart's products are used throughout the liquid gas supply chain for

puri�cation, liquefaction, distribution, storage and end-use applications, the largest portion of which are energy-

related.   Chart has domestic operations located across the United States and an international presence in Asia,

Australia, Europe and South America.  For more information, visit: http://www.chartindustries.com.                  

 

2

https://www.globenewswire.com/Tracker?data=85RPdyEag0G3fPuMtLyrBCTndSHLzl3HvgzLO_faACYeiWmKYfTGFO1qtIjt2p89KdIdqyhk9UcQaWg8gXuoBW8erxilD6OSGxdwXlNTj5GkuPbmAsMLLDBogn0Vgl2VN_xTlmfO5Eyx7HnvKVQFtn3gKbVkVFrrap5fyFJgpbYTQqvSBMiWs8L8W8E4aozCP7VJDLj4d4-hXqVPuPPnmf1AjctblvE3jwqkZGw7_gVSMjIMs8UtiL4X5BxBGKPSj8-HZ2jZKwp-mbIw5YCaEA==
https://www.globenewswire.com/Tracker?data=s8uNBXZUn_dwm8fUFQ_rBTfwYCC-Vmeum4luYgooxVvzZGQBIoa73_EdZmGMFf7GdImvuBktuVeCiTrGtV8fNGv5u5RVYI2AZKyYfYiHb5M=
https://www.globenewswire.com/Tracker?data=85RPdyEag0G3fPuMtLyrBDfZCNjlJ9ph4SnFgNWd4wEwIeFKi9yvZKAJApkxBV_NQdNX0wXSMOoi2lW8KH290tJjwGZgE2KUurrTFeU5LSSwvt_9e3JKgI-18fFfrc_p


Contact: 

 

Ken Webster                                                                                     

Vice President and Chief Financial O�cer                                                                                                                             

216-626-1216                                                                     

ken.webster@chartindustries.com  

 

Source: Chart Industries, Inc.
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