NEWS RELEASE

Chart Industries, Inc. and Indian Oil Corporation
Limited (IOCL) to jointly pursue LNG market
development in India

2019-03-19

ATLANTA, March 19, 2019 (GLOBE NEWSWIRE) -- Chart Industries, Inc. (NASDAQ: GTLS), a leading diversified global
manufacturer of highly engineered equipment for the industrial gas and energy industries, and Indian Oil
Corporation Limited (IOCL) signed a Memorandum of Understanding (MOU) on March 18, 2019 to promote the

development of the LNG Market in India. The companies will focus on the following applications:

IOCL and Chart executives signing MOU in Washington D.C. on March 18, 2019

e Modular liquefaction

e Regasification applications

e LNG bunkering for barges and other marine applications

e LNG & LCNG vehicle fueling stations

e Alternative LNG mobile transportation such as railcars and ISO containers

e LNG Micro Bulk systems



Chart and I0CL have entered into this MOU based on complementary synergies and mutually beneficial business
objectives arising from the demand growth of natural gas in India. Working together, both parties will explore
opportunities for cooperation to promote natural gas and LNG development in multiple industrial and commercial

sectors.

“The LNG opportunity in India is significant, as evidenced by the government's commitment for clean fuel, and the
double-digit LNG growth forecasts. We are excited about working with IOCL as it expands our reach into the LNG
market in India, and provides IOCL with speed to market as well as expanded service access,” said Jill Evanko,
Chart's President and CEO. “This opportunity originated from the recent acquisition of the VRV businesses now

within our portfolio of offerings”.

Contact:

Jillian Evanko

Chief Executive Officer
630-418-9403
jillian.evanko@chartindustries.com

Chart Industries, Inc. is a leading independent global manufacturer of highly engineered equipment servicing
multiple market applications in Energy and Industrial Gas. Our unique product portfolio is used throughout the
liquid gas supply chain in the production, storage, distribution and end-use of atmospheric, hydrocarbon, and
industrial gases. Chart has domestic operations located across the United States and an international presence in

Asia, Australia, Europe and Latin America. To learn more, visit www.Chartindustries.com.

A photo accompanying this announcement is available at
http://www.globenewswire.com/NewsRoom/AttachmentNg/66705f30-31f9-4f0f-8dee-8ed5302528d0

Source: Chart Industries, Inc.
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