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This press release contains ‘‘forward-looking statements” within the meaning of the
Private Securities Litigation Reform Act of 1995. Such statements may be preceded by

the words “intends,” “may,” “will,” “plans,” “expects,
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anticipates,” “projects,”
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“predicts,” “estimates,” “aims,” “believes,” “hopes,” “potential” or similar words.
Forward-looking statements are based on certain assumptions and are subject to
various known and unknown risks and uncertainties, many of which are beyond the
Company’s control, and cannot be predicted or quantified and consequently, actual
results may differ materially from those expressed or implied by such forward-looking
statements. Such risks and uncertainties include, without limitation, risks and
uncertainties associated with (i) the initiation, timing, progress and results of the
Company’s preclinical studies, clinical trials, and other therapeutic candidate
development efforts, including any independent reports relating thereto; (ii) the
Company’s ability to advance its therapeutic candidates into clinical trials or to
successfully complete its preclinical studies or clinical trials; (iii) the extent and
number of additional studies that the Company may be required to conduct and the
Company’s receipt of regulatory approvals for its therapeutic candidates, and the
timing of other regulatory filings and approvals; (iv) the clinical development,
commercialization, and market acceptance of the Company’s therapeutic candidates;
(v) the Company’s ability to establish and maintain corporate collaborations, (vi) the
interpretation of the properties and characteristics of the Company’s therapeutic
candidates and of the results obtained with its therapeutic candidates in preclinical
studies or clinical trials; (vii) the implementation of the Company’s business model,
strategic plans for its business and therapeutic candidates; (viii) the scope of
protection the Company is able to establish and maintain for intellectual property
rights covering its therapeutic candidates and its ability to operate its business
without infringing the intellectual property rights of others; (ix) parties from whom
the Company licenses its intellectual property defaulting in their obligations to the
Company,; (x) estimates of the Company’s expenses, future revenues capital
requirements and the Company’s needs for additional financing; and (xi) competitive
companies, technologies and the Company’s industry. More detailed information
about the Company and the risk factors that may affect the realization of forward-
looking statements is set forth in the Company's filings with the Securities and
Exchange Commission (SEC), including the Company's Annual Report on Form 20-F
filed with the SEC on February 25, 2014. All forward-looking statements included in
this Press Release are made only as of the date of this Press Release. We assume no
obligation to update any written or oral forward-looking statement unless required by
law.
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